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WATER 
WARS

By Dallas Heltzell
dheltzell@bizwestmedia.com

The 1989 baseball movie “Field of 
Dreams” is best known for originating 
the familiar catchphrase, “If you build 
it, they will come.”

But along the booming but semi-
arid northern Front Range, if reservoirs 
aren’t built to store mountain snow-
melt and water becomes too expensive, 
will they still come?

“We are in the thick of that debate,” 
said Reagan Waskom, director of the 
Colorado Water Institute at Colorado 
State University in Fort Collins. “In a 
sense, water becomes a proxy war for 
growth management.”

Municipalities, developers and agri-
culture interests are trying to figure out 
how to provide enough water to supply 
a population expected to double in the 
next few decades. If more water-storage 
reservoirs are built, the new residents 
and businesses will come, said Eric 
Wilkinson, general manager of the 
Northern Colorado Water Conservancy 
District, known locally as Northern 
Water, “but if we don’t build it, they’re 
still going to come anyway.

 “Controlling growth by limiting 
water? Possibly if you’re living on the 
moon.”

New housing affected
Not that the rising cost of water 

hasn’t stalled the inevitable, said devel-
oper Landon Hoover, president of Tim-
nath-based Hartford Homes.

“It’s delayed some developments. 
We are limited in the number that we 
can do because of the magnitude of 
the water cost. It just stretches resourc-
es,” Hoover said. “Generally speaking, 
water is now more than the raw land 

cost. Five or 10 years ago, water was 
around $6,000 a house. Now it’s any-
where from $22,500 to $30,000.”

The prices delayed the start of two 
Hartford projects near Timberline 
Road and East Vine Drive in Fort Col-
lins, he said.

Fort Collins is served by three large 
water-delivery systems: the city utility, 
which was started more than a century 

ago and owns senior water rights pur-
chased when water was cheaper, and 
two water districts formed in the 1950s 
that own more-expensive junior rights. 
Where a new development is located 
determines what a developer must pay 
for water.

To start his housing developments, 
Hoover said, “I have to find the water 
shares, buy them upfront and then 

dedicate them to ELCO (the East Lar-
imer County Water District). It ends up 
doubling the cost of the land, and so it 
takes a lot more resources to finance 
the development and limits the devel-
opment.”

The costs are passed along to home-
buyers, he said.

Even so, “it’s absurd to think the 
supply of water is going to keep people 
from wanting to be here,” Hoover said. 
“Oh, sure, at some point, if the traffic 
is so bad, people wouldn’t want to live 
here anymore — or if the cost of living 
gets so expensive. But both of those 
have to get so extremely bad before it 
would inhibit growth.

“Just making water too expensive? 
That’s not a strategy for dealing with 
growth. People still want to live in 
Boulder even though housing costs 
are through the roof.”

Northern Water spokesman Brian 
Werner said developers are “going to 
find the water. It’s doubled in price but 
still cheap. People will still want to live 
in Northern Colorado. It’s the econom-
ic driver of willing buyer, willing seller.”

Wilkinson agreed. “Most people 
don’t even look at the water piece of 

Will more storage meet growth’s demands? Will less storage limit it?

COURTESY GARY WOCKNER

Gary Wockner, director of Save the Poudre, believes the Glade Reservoir will spur 
growth through the municipal bonds used to pay for it. “Building NISP will actually 
subsidize growth and force small towns to grow — market themselves as fast as pos-
sible — or potentially default on their bonds,” he said. 

“If we don’t build it, 
they’re still going 
to come anyway. 
Controlling growth  
by limiting water? 
Possibly if you’re  
living on the moon.”
Eric Wilkinson, general manager 
of the Northern Colorado Water 
Conservancy District
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Email your event photos to Dallas Heltzell, dheltzell@bizwestmedia.com. Include complete 
identification of individuals as well as name, date and place of the event.

N O N P R O F I T  N E T W O R K

T I M E  O U T

COURTESY GREELEY DOWNTOWN DEVELOPMENT AUTHORITY

Bob Tointon of Phelps-Tointon Inc., left, and John Zurbrigen of Zurbrigen Financial 
catch up Aug. 22 during the 10th anniversary of Summerfest in Greeley. More than 500 
people attended the night of comedy benefitting the Greeley Transitional House.

COURTESY GREELEY CHAMBER OF COMMERCE

Tracy Axton of FMS Bank has a hard time getting a calf to stop “milking” her finger 
during the Greeley Chamber of Commerce’s Aug. 28 Ag Tour, titled “The Udder Side of 
Dairy: More than Cows and Milk.”

COURTESY LOUISVILLE CHAMBER OF COMMERCE

Owners Rick and Julie Avirett preside at a ribbon-cutting for the opening of Goddard 
School, 380 Centennial Parkway, in Louisville.

FUNDRAISERS
The Larimer County Walk to End Alzheimers, to 
be held Saturday, Sept. 19, at The Ranch – Larimer 
County Fairgrounds and Events Complex, relies on 
the participation of local businesses and individuals 
to raise funds for research to save lives and offer ther-
apy to families impacted by the disease. Walkers and 
teams can register online or contact local Volunteer 
Chair Carolyn Haack at cmhaack@gmail.com. Com-
munity members and local businesses can register 
as individuals or form a team with a team captain and 
team members. There is no cost to participate in the 
walk, but donations are welcome, and teams or indi-
viduals are encouraged to seek sponsorships. Learn 
more about these or other opportunities by contact-
ing Mindy Bryant at 970-775-4506.

Estes Park Mayor Bill Pinkham proclaimed September 
as “Give Where You Live, Work and Play” month, 
and encouraged all Estes-area enthusiasts to support 
area nonprofits through the online portal Mountain 
Strong for Nonprofits at MtnStrongNonprofits.org. 

GOOD DEEDS
More than 1,000 volunteers from area businesses, 

community groups and universities took park Sept. 
11 in Foothills United Way’s 21st annual Day of 
Caring in Boulder and Broomfield counties, donating 
their time, talents and muscles to do projects for 40 
different nonprofit agencies.

GRANTS
The Museum of Boulder received the first $50,000 
installment of a $500,000 grant from the National 
Endowment for the Humanities that will be used 
to help pay for a new museum. The NEH grant will 
be matched with other money raised by the museum 
and will be applied toward the purchase of the for-
mer Masonic Lodge building at 2205 Broadway that 
is being renovated to house the museum.

Longmont United Hospital donated a total of 
$100,000 to four different area nonprofit organiza-
tions. A Woman’s Work, The Longmont Commu-
nity Foundation, Salud Family Health Centers and 
OUR Center each received $25,000 checks.

The University of Colorado Boulder received a $3 
million federal grant to develop cooling technology 
that could enable efficient, low-cost supplementary 
cooling for thermos-electric power plants. The grant 

spans three years and is from the U.S. Department 
of Energy’s Advanced Research Projects Agen-
cy-Energy. The CU-Boulder research team, led by 
Ronggui Yang, associate professor of mechanical 
engineering in the College of Engineering and Ap-
plied Science, will develop cold storage modules 
and a system called RadiCold that cools by infra-
red thermal emission to enable efficient, low-cost 
supplementary cooling for thermoelectric power 
generation.

The Dairy Center for the Arts at 2590 Walnut St. in 
the old Watts-Hardy Dairy building in Boulder, which 
is in the midst of a $4.3 million renovation, received 
a grant from The Boedecker Foundation to add 
a new west entrance and family lobby and provide 
funding for a program of arts grants. The Boedecker 
Foundation gift is the second major donation the 
Dairy has received; the first was $1 million from Gor-
don and Grace Gamm to rebuild and upgrade the 
Dairy’s two main performance theaters.

The Good Samaritan Society Fort Collins Village, 
508 W. Trilby Road, received a $3,000 social ac-
countability grant from its Good Samaritan Society 
Foundation. The grant money, combined with man 
hours donated by Village employees, residents and 

family members will benefit the Fort Collin Rescue 
Mission through various yearlong projects.

Boulder-based Elevations Credit Union announced 
a three-year, $30,000 commitment to Boulder Coun-
ty’s Intercambio, a nonprofit organization dedicated 
to improving the lives of the local immigrant popula-
tion through education and cultural support. The do-
nation will support Intercambio’s new 6,200-square-
foot location in Longmont, which will house seven 
classrooms, as well as a full-time education coor-
dinator and a large space for child care and inter-
cultural events. Intercambio still needs $118,000 to 
finish construction and buy chairs, tables and white 
boards before classes begin Sept. 15. Donate at in-
tercambioweb.org.

Boulder Ensemble Theatre Company received a 
2015 National Theatre Company grant from the 
American Theatre Wing, best known as the creator 
of the Antoinette Perry “Tony” Awards.

The Fort Collins-based Bohemian Foundation gave 
the Fort Collins Downtown Development Author-
ity a $200,000 grant to support a new entertainment 
stage for the newly renovated Old Town Square.









� BizWest  |  Sept. 18 - Oct. 1, 2015   |   27www.bizwest.com

By Doug Storum
dstorum@bizwestmedia.com

Three companies in the Boul-
der Valley and Northern Colorado 
ranked among t he top 10 com-
panies in Colorado for stock per-
formance from Januar y 2010 to 
March 2015, according to an anal-
ysis conducted by Smart Asset, a 
f inancial technology firm based 
in New York.

Broomfield-based Ba l l Corp. 
ranked No. 2, Synergy Resources 
Corp. in Platteville was No. 8, and 
Heska Corp. in Loveland was No. 9 
on the list.

The study generated a stock-
performance index by calculating 
stock price, dividends paid and 
volati l ity, and the risk-adjusted 
return on stocks to rank the list. 
It looked at companies publicly 
traded on major U.S. exchanges – 
New York Stock Exchange, Nasdaq 
and AMEX – and that had a market 
value greater than $50 million at 

the end of first quarter 2015.
It used the stock price and divi-

dend data to calculate an average 
annual stock price return. The risk-

adjusted return of the stocks was 
calculated by using the Sharpe Ratio. 
The Sharpe Ratio is the stock return 
minus the risk-free rate divided by 
volatility. 

Ball Corp., a manufacturer of 
beverage and food containers, had 
an average annual return of 21.6 
percent and the lowest volatility of 
companies on the Top 10 list.

Energy-firm Synergy Resources 
had an average annual return of 46.2 
percent, second to No. 1 Denver-
based Chipotle Mexican Grill Inc.’s 
47.4 percent, but Synergy registered 
the highest volatility among Top 10 
firms.

He s k a ,  a  m a nu f a c t u r er  of 
advanced veterinar y diagnostic 
products, had an average annual 
return of 37.5 percent and the sec-
ond most-volatile stock among Top 
10 firms.

Doug Storum can be reached at 
303-630-1959, 970-416-7369 or dsto-
rum@bizwestmedia.com.

launching their startups. Several more 
departments have jumped onboard 
with the NVC since.

Brad Bernthal, a CU law professor 
and director of the law school’s Silicon 
Flatirons Center’s Entrepreneurship 
Initiative, said various milestones – 
such as adding a mentorship compo-
nent in Year 3 and creating industry 
tracks to better tailor the NVC expe-
rience for each team – have helped 
increase the value of the contest for 
participants.

In addition to providing the experi-
ence of the program itself, Bernthal said, 
the NVC has become a gateway of sorts 
to the resources offered at CU, a school 
increasingly recognized as one of the 

most entrepreneurial in the country.
“It’s become a clearinghouse for 

all things entrepreneurial on cam-
pus,” Bernthal said. “It attracts a lot of 
people, and then once they come we’re 
able to give them information on just 
how many resources there are across 
the campus and the Front Range.”

Revolar is reaping those benefits.
The company’s device allows users, 

if they feel they might be in an unsafe 
or threatening situation, to press a 
button to alert their emergency con-
tacts that they might be in trouble. 
From there, contacts can call the users 
to make sure they’re OK, or call 911 if 
it’s an emergency. In addition to the 
initial alert, the Revolar device also 

sends out location information of the 
user.

The idea is one that Ros, a University 
of Florida graduate, has been working 
on for about three years after her sister 
was the victim of an attack. She initially 
bootstrapped the venture while work-
ing in the Denver area for Teach for 
America before eventually hooking up 
with co-founders Andrea Perdomo and 
CU grad Megan Espeland, who was 
familiar with the NVC and had the idea 
of entering the contest.

In addition to the mentorship and 
connections made during the NVC, 
Ros said, the diversity of ideas she was 
exposed to as part of the program was 
eye-opening.

“I really think the coolest part 
about the CU NVC is that, yes, it’s open 
to students and they get the opportu-
nity to really step up and bring all of 
their potential and show what they’re 
capable of,” said Ros, who is on the CU 
business school’s Women’s Council 
and soon will begin mentoring CU 
undergrads. “But it’s also cool to see 
professors and seasoned veterans in 
their field present their companies. … 
In no other competition have I seen 
such a wide range of expertise.”

Joshua Lindenstein can be reached 
at 303-630-1943, 970-416-7343 or jlin-
denstein@bizwestmedia.com. Follow 
him on Twitter at @joshlindenstein

Startups, from 14

Slaterpaull | Hord Coplan Macht to 
conduct the study that is expected to 
be completed by the end of this year.

I f  a  c onver sion i s  fe a sible, 
t he l ibrar y distr ict would work 
with the city to move the Lincoln 
Park Library to the building that 
houses city hall, Reid said, “but if 
the structural and architectural 
reports show the conversion is not 
possible, we w il l be looking for 
land or other property that could 
be remodeled.”

Safarik said the city would like to 
see the library in the Round Build-
ing, but if a deal falls through, the 
city likely would put the building on 
the market. “We’ve received inquiries 
about the building from private par-
ties,” she said.

The two-story, 28,228-square-foot 

Round Building was constructed in 
1967 by Hensel Phelps and opened 
in 1968 as Weld County Bank, with 

additional occupants including the 
National Sugar Beet Growers Federa-
tion, the Mountain States Beet Grow-

ers and several small businesses. It 
later became home to United Bank of 
Greeley, which in 1987 merged with 
Norwest Bank.

The city of Greeley acquired the 
building for $1.6 million in 1987, and 
interior offices were renovated to 
accommodate city employees.

The structure was designed by 
Denver architect Norman Knedler, 
who followed Norman Dean’s vision 
for an “unusual and distinctive” build-
ing. At the time, Dean was president of 
Weld County Bank.

Among “distinctive features” is its 
round shape accented by tall concrete 
columns painted white and a dome.

Doug Storum can be reached at 303-
630-1959, 970-416-7369 or dstorum@
bizwestmedia.com.

Real Deals, from 20

Top performing Colorado-based companies
The analysis considered three factors — stock price, dividends paid and volatility  — and found the 
risk-adjusted return of the stocks.

Rank Company
Mkt. Cap. 
Category City

Avg. Annual 
Return Volatility

Stock Per-
formance 
Index

1 Chipotle Mexican 
Grill, Inc.

Large Cap Denver 47.50% 31.91% 69.05

2 Ball Corporation Large Cap Broomfield 21.63% 19.03% 58.57

3 `The Spectranetics 
Corporation

Small Cap Colorado 
Springs

39.79% 37.04% 56.73

4 DaVita HealthCare 
Partners Inc.

Large Cap Denver 20.20% 20.23% 54.47

5 Innospec Inc. Small Cap Englewood 32.56% 34.17% 53.12

6 Red Robin Gourmet 
Burgers Inc.

Small Cap Greenwood 
Village

36.09% 38.86% 52.41

7 Dish Network Corp. Large Cap Englewood 27.39% 29.62% 52.28

8 Synergy Resources 
Corporation

Small Cap Platteville 46.19% 51.66% 51.38

9 Heska Corporation Small Cap Loveland 37.47% 44.64% 49.75

10 Air Methods Corp. Small Cap Englewood 31.71% 38.94% 49.00

Source: SmartAssest

3 local companies among state’s
best for stock performance

CHRISTOPHER WOOD/BIZWEST

The Round Building at 1000 10th St. in Greeley that houses City Hall could become 
home to the Lincoln Park Library if a multifaceted plan to relocate city employees is 
realized in the next few years.












