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Iron workers top off one of the towers on CU Boulder’s new athletic facilities at Folsom Field. The University of Colo-
rado system has amassed $1.5 billion in debt, but officials say record-low interest rates are saving the university tens 
of millions annually.

Debt puts
higher ed
in the red
BY STEVE LYNN
slynn@bizwestmedia.com

FORT COLLINS — Debt loads at Colorado’s 
major research universities have more than dou-
bled in the past 10 years, as the schools embarked 
on a building boom to upgrade dorms, athletic 
facilities and classrooms.

The borrowing costs at the University of 
Colorado Boulder, Colorado State University and 
Colorado School of Mines are being paid largely 
by student tuition and fees, which also have more 
than doubled. Private gifts have also helped cover 
some of the costs.

At the same time, state support for the schools 
has dropped by roughly two-thirds.

The University of Northern Colorado in Gree-
ley is the only school whose debt load hasn’t 
grown.

Debt at universities nationwide has soared in 
recent years, prompting the rating agency Stan-
dard & Poor’s, in the fourth quarter of last year, 
to issue more negative debt ratings on universities 
than any other institutions in the public-finance 
sector.

University officials in Colorado defend the 
debt loads, saying the state’s unwillingness to 
provide tax dollars to revamp aging structures and 
build modern amenities left them no option but 
to borrow. They also point out that the borrowing 
has occurred while interest rates are low, making 
the projects less costly and allowing them to save 
money by refinancing at lower rates.

“We’re getting $20 million a year from the 
➤ See Debt, 6

Students bear brunt of costs  
in lieu of dwindling state funds
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Regional oil-sector stocks continue to take a beating
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Stocks of Local Interest

*Prices as of Monday. Dividend Footnotes: a - Extra dividends were paid, but are not included. b - Annual rate plus stock. c - Liquidating dividend. e - Amount declared or paid in last 12 months. f - Current annual rate, which was increased by most recent dividend announcement.
i - Sum of dividends paid after stock split, no regular rate. j - Sum of dividends paid this year. Most recent dividend was omitted or deferred. k - Declared or paid this year, a cumulative issue with dividends in arrears.  m - Current annual rate, which was decreased by most recent div-
idend announcement. p - Initial dividend, annual rate not known, yield not shown. r - Declared or paid in preceding 12 months plus stock dividend. t - Paid in stock, approximate cash value on ex-distribution date.  PE Footnotes: q - Stock is a closed-end fund - no P/E ratio shown.
cc - P/E exceeds 99. dd - Loss in last 12 months. Source: The Associated Press.

RISKIER TARGET?
Your target-date retirement 
fund may have slightly more 
stock – and risk – than a year 
ago. These funds are the 
preferred way to invest for 
many retirement savers 
because they take care of 
how to divvy up a portfolio: 
They invest heavily in stocks 
when the target retirement 
date is far away and shift to 
more bonds as the date 
approaches. 
Last year, Pimco and BlackRock were among the providers that 
increased their stock holdings in target-date offerings, according 
to a review by Morningstar. Across the industry, funds aimed at 
savers looking to retire in 20 years are holding 4 percentage 
points more in stock than a year ago, for example. 

HEALTHY REVENUE
Revenue growth is getting 
tougher to find. Across the 
Standard & Poor’s 500 
index, revenue likely fell 
1.4 percent last quarter 
from a year earlier. The 
plunging price of crude oil 
is the main reason. It is 
pulling revenue down for 
the energy sector by 
nearly a third. The health 
care sector, though, 
remains a healthy outlier. It 
is benefiting from the sales 
of newly approved drugs 
and from the increased 
number of patients with 
health insurance. 

MarketPulse

AP

HEDGE FUND REVIVAL
Finally. Hedge funds charge higher fees 
than index funds, and last quarter they 
also showed a better performance for 
the first time in years. Hedge funds 
returned 2.4 percent versus 1 percent 
for the Standard & Poor’s 500 index. It 
was the first time since 2012 that the 
industry’s quarterly performance  
topped the S&P 500, and it was the 
largest margin of victory for hedge 
funds since 2011. 

Hedge funds charge an average 
management fee of 1.51 percent of 
assets, compared with less than 0.25 
percent for S&P 500 index funds. 
Hedge funds also charge an additional 
incentive fee, keeping 17.8 percent of 
gains made. 
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ARCA biopharma Inc ABIO 0.65 3 1.75 .95 s s s -0.2 -54.1 dd ... ...

Advanced Energy Ind AEIS 16.00 9 28.18 26.24 s s s +10.7 +13.3 22 ... ...

Anadarko Petrol APC 71.00 5 113.51 88.68 t s s +7.5 -5.6 dd 1.08 1.2

Array BioPharma ARRY 2.98 9 8.59 7.58 s t s +60.3 +81.7 dd ... ...

Avago Technologies AVGO 57.27 9 136.28 125.35 t t t +24.6 +114.1 cc 1.52f 1.2

Ball Corp BLL 53.61 9 77.20 72.56 s s s +6.4 +33.2 21 0.52 .7

Boulder Brands Inc BDBD 7.77 3 17.86 10.35 s s s -6.4 -39.9 61 ... ...

Clovis Oncology Inc CLVS 35.33 0 83.46 87.49 s s s +56.2 +25.7 dd ... ...

Crocs Inc CROX 10.25 4 16.83 12.41 t s s -0.6 -17.6 dd ... ...

DigitalGlobe Inc DGI 23.85 9 35.91 34.62 t t s +11.8 +28.8 cc ... ...

Dynamic Matls BOOM 11.87 1 23.45 12.72 t t t -20.6 -30.8 53 0.16 1.3

EnCana Corp ECA 10.53 1 24.83 11.55 t s s -16.7 -47.1 8 0.28 2.4

Gaiam Inc GAIA 6.05 3 8.76 6.71 t t t -5.9 -2.1 dd ... ...

GlobeImmune Inc GBIM 4.29 6 15.00 9.71 s s s +27.9 ... ... ...

Google Inc C GOOG 487.56 5 599.65 539.17 t t t +2.4 -0.2 26 ... ...

Hain Celestial Grp HAIN 40.84 0 66.35 65.44 t s s +12.3 +53.1 50 ... ...

Halliburton HAL 37.21 3 74.33 45.44 t s s +15.5 -19.0 11 0.72 1.6

Heska Corp HSKA 10.38 0 27.84 26.22 t s s +44.6 +149.3 66 ... ...

IBM IBM 149.52 3 198.71 162.38 t s s +1.2 -14.5 14 4.40 2.7

Level 3 Commun LVLT 36.00 9 55.95 53.00 t t t +7.3 +42.1 43 ... ...

Noble Energy Inc NBL 41.01 3 79.63 50.57 t s s +6.6 -25.7 16 0.72 1.4

Noodles & Co NDLS 17.05 1 38.00 18.65 s s s -29.2 -49.2 50 ... ...

Pilgrims Pride PPC 16.87 5 32.62 23.84 s t s -13.9 +41.7 9 5.77e ...

Rally Software RALY 8.24 9 16.13 15.30 t s t +34.6 +29.1 dd ... ...

Synergy Resources Cp SYRG 8.05 7 14.11 11.78 t s t -6.1 +14.8 22 ... ...

UQM Technologies UQM 0.71 3 2.73 1.13 t r s +44.7 -53.2 dd ... ...

Vail Resorts MTN 64.47 0 108.29 105.02 t s s +15.2 +64.8 cc 2.49f 2.4

WhiteWave Foods Co WWAV 26.19 0 46.50 46.31 t s s +32.4 +77.4 51 ... ...

Woodward Inc WWD 40.14 6 55.76 49.26 s t t +0.1 +20.0 18 0.40f .8

Realities For Children’s Business Members 
Make it their business to make a difference

Realities For Children 
Charities is a 501c3 non-
profit organization 
dedicated to providing for 
children in Larimer County 
who have been abused, 
neglected or are at-risk. In 
order to maintain 100% 
distribution of donations; 
we have over 190 local 
businesses underwrite our 
administrative expenses. 
Whenever you shop, dine or 
hire one of these businesses, 
you are becoming part of 
the solution to child abuse 
in our community.

Realities For Children provides for 
the unmet needs of children who 
have been abused, neglected or are 
at-risk by uniting local businesses, 
youth agencies and the community 
in collaborative and mutually 
beneficial service.

Your membership fee is a tax deductible 
business marketing expense. We 
will provide you with comprehensive 
marketing benefits AND you will be 
giving back to the most vulnerable 
members of our community.

We Welcome These New Business Members!

For more information on becoming a Business Member or for a listing of all  
Business Members, please call 970.484.9090 or visit www.RealitiesForChildren.com.
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BY DALLAS HELTZELL
dheltzell@bizwestmedia.com

An ambitious Colorado company 
has a name with two distinct mean-
ings.

Fire Within LLC makes 13 differ-
ent models of wood-fired pizza ovens 
and puts them on trailers.  The result-
ing boutique food truck can be used as 
a stand-alone restaurant or addition to 
a space-challenged brewpub, or used 
at farmers’ markets, parties, weddings 
and festivals. The vermiculite-mason-
ry ovens can cook an 8-inch pizza in 
90 seconds when fully heated to nearly 
900 degrees.

But the little inferno inside the 
mobile oven isn’t the only fire within. 
The name also refers to the entrepre-
neurial spirit.

The company runs three-day work-
shops five times a year that teach 
potential buyers the culinary side of 
things as well as how to write a busi-
ness plan, start their own companies 
and, in the process, become financially 
independent.

Besides learning how to cook pizza, 
said Ajith Dharma, 52, owner and 
president of Fire Within, participants 
learn how to use the ovens to pre-
pare appetizers, breakfast sandwiches, 
poultry, meat and bread. Once their 
businesses are established, Dharma 
said, the buyers become facilitators for 
the workshops.

“Fire Within pizza-oven owners 
have become a community of ‘foodie’ 
entrepreneurs who love to share their 
best practices, review lessons learned 
from past mistakes and show off their 
recipes to one another,” Dharma said.

The ovens themselves are manu-
factured by Forno Bravo Inc. in Sali-
nas Calif., and the masonry is added 
in Fort Collins, where the ovens are 
mounted on trailers at MGS Inc. That 
Pennsylvania-based trailer manu-
facturer merged in September with 
Maxey Cos. Inc., which had been a 
staple of the Fort Collins business 
community since 1969.

Although his father owned bou-
tique food stores in his native Sri 
Lanka, Dharma had no food-industry 
background other than being an inves-
tor in Boulder Brands’ Udi’s Foods 
before buying the company from 
founder Joseph Pergollizzi in October.

In the process, Dharma learned 
some business lessons of his own.

“I found out that to sell a trailer in 
Colorado, you have to be an automo-
bile dealer,” Dharma said. “I finally got 
my license last week. I had to become 
an auto dealer like John Elway.”

Fire Within 
owners seek
upper crust

BIZWEST EYE

BY STEVE LYNN
slynn@bizwestmedia.com

FORT COLLINS — Gallegos 
Sanitation Inc., the largest single-
stream recycling company in Fort 
Collins, says it stands to lose hun-
dreds of thousands of dollars this 
year because of a new contract under 
which it is charged to drop off and 
process the recyclables it collects. 
Formerly, Gallegos actually was paid 
for the recyclables it delivered to the 
county processing facility.

The losses have Gallegos plead-
ing with the city to change a 
decades-old ordinance that pro-
hibits it from charging customers a 
separate fee for recycling, company 
officials said.

Waste Management operates the 
Larimer County Recycling Facil-
ity. The new contract lets Waste 
Management tie the price it charges 
to process and ship recyclables to 
international commodities prices 
for recycled materials. That market 
has softened considerably in recent 
months due to low demand from 
China and the West Coast port 
strikes.

Waste Management, which was 
the sole bidder on the county con-
tract, processes the recyclables and 

hauls the bales in semi-trucks to 
the Denver metro area for ship-
ment. 

Waste Management said the new 
contract’s pricing structure is criti-
cal to maintaining an economically 
viable processing operation.

“As markets have shifted down-
ward in the last few years, WM has 
subsidized the cost of recycling in 

the area, due to our prior contract 
with Larimer County,” said Waste 
Management spokeswoman Lara 
Rezzarday in an email.

“The recycling commodities 
market is down due to low demand 
and WM has to offset the cost 
of collecting and processing recy-
clables that are bringing in lower 
value,” Rezzarday said. “Recycling 
is a global business and is impacted 
by events like the price of oil drop-
ping and the strikes that recently 
ended on the Western ports.”

But haulers said the new pric-
ing structure is increasing their 
costs dramatically. In December, 
for instance, Gallegos earned $18 
per ton in rebates from Waste Man-
agement. Now it being charged $34 
per ton for the recyclables it drops 
off to be processed and shipped.

Gallegos drops off about 1,000 
tons of waste per month for pro-
cessing by Waste Management at 
the facility, and as a result it lost 
$34,000 in April. At that rate, 
Gallegos could lose more than 
$400,000 within a year, company 
executives say. Gallegos has gone 
as far as to encourage customers 
in its newsletter to reuse certain 

Recycler: City ordinance  
is trashing our business

JONATHAN CASTNER / FOR BIZWEST

A Fort Collins city ordinance that precludes companies from charging additional fees for recycling is pinching those haulers 
now that the Larimer County Recycling Facility’s operator, Waste Management, can charge for drop off and processing.

➤ See Recycle, 4

 WM has to offset the cost 

of collecting and processing 

recyclables that are bringing 

in lower value. 

Lara Rezzarday
WASTE MANAGEMENT SPOKESWOMAN

 It is really a damaging 

situation to us as a  

local, privately owned 

business. 

Matt Gallegos
CONTROLLER, GALLEGOS SANITATION
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New Activations 
Receive:

• Free installation
• One month free 

- call for details

This is a limited time only coupon  
and may not be transferred. Coupon  

must be presented at time of installation.  
Valid on Enterprise services only

5mbps  
to 

1Gps  
available

THE FUTURE OF FAST!
ENTERPRISE CONNECT VS. FIBER OPTIC

n Enterprise Connect  is 50% Faster 
Microwave signals are simply faster than fiber. 

n Enterprise Connect  is more Reliable 
Microwave signals cannot be damaged by construction  

or transportation accidents, falling trees or fire.

n Enterprise Connect  has a lower cost. 
The overall cost of microwave structure is less than fiber optic  

which means lower service installation and lower monthly fees.

Want to learn more?  Contact Zach Ostin – Enterprise Expert  
970-295-4535 | zostin@corp.skybeam.com

“The Lincoln Center’s beautiful, versatile spaces make our events 
feel customized and unique. Responsive and knowledgeable staff 

helped guide us in easy and worry-free planning. It is always a 
pleasure to host our events at the Lincoln Center.” 

 
Bohemian Foundation and Bohemian Companies

Extraordinary Happens Here

Theaters Canyon West Ballroom

970-221-6369 | www.LCtix.com

Rooftop Deck

RECYCLE from 3

recyclables instead of immediately 
recycling that waste.

“It is really a damaging situation 
to us as a local, privately owned busi-
ness,” said Matt Gallegos, controller 
for Gallegos Sanitation.

Gallegos says it cannot simply 
raise its rates to recover its recycling 
costs because a 1996 city ordinance 
requires the company to provide free 
recycling.

However, the city says it cannot 
prevent Gallegos from raising its trash 
rates.

“There’s nothing in the ordinance 
that prevents the haulers from rais-
ing their rates,” said Susie Gordon, 
senior environmental planner for the 
city of Fort Collins. “But the way (the 
ordinance) is designed is that as part 
of your trash service in Fort Collins, 
recycling is provided at no additional 
charge.”

The ordinance, developed to 
encourage residents to recycle, 
requires haulers to offer a range of 
trash can sizes to all residents who live 
in single-family homes or apartments. 
Haulers such as Gallegos also must 
provide  curbside recycling  to these 
customers at no additional charge.

Gallegos said the city should let 
the company add a surcharge for 
recycling.

“We need to be able to encour-
age (the city) to change some of the 
ordinance to reflect… the real cost of 
picking up people’s trash and recy-
cling,” owner and vice president Art 
Gallegos said.

Gordon said the city plans a com-
prehensive review of the ordinance 
over the next few months.

“We’ll be asking for a lot of partici-
pation from the community as well as 
the trash haulers and other stakehold-
ers who have important perspectives 
to provide to that process,” she said.

Other companies in the region 
pay much less for recycling and in 
some cases continue to receive pay-
ment for recyclables. In Boulder 
County, Western Disposal receives 
$2.50 per ton to drop off residential 
recycling at the Boulder County 

Recycling Center, said Bryce Isaac-
son, vice president for sales and mar-
keting. The company received $5 per 
residential ton of recycling last year.

That situation could change based 
on the declining market for recycla-
bles, resulting in Western Disposal 
receiving no pay for the materials 
it drops off at the Boulder County 
facility. Western Disposal, however, 
does not budget to receive any rev-
enue from recycling although, at the 
same time, it includes recycling in its 
trash service rates.

“If we were like Gallegos, we’d 
have to look at readjusting our rates,” 
Isaacson said. “If all the sudden 
you’re being charged, then your costs 
are higher because you’re having to 
pay to drop it off.”

Other organizations also lose 
money. In fact, Larimer County has 
subsidized recycling to the tune of 
$5 million over the past 24 years 
since the county built the recycling 
center in 1990, said Stephen Gil-
lette, the county’s solid waste direc-
tor. From 1990 to 2014, recycling 
facility revenue totaled $18.9 mil-
lion, while expenses exceeded $23.9 
million.

The county offsets the loss with 
revenue from the overall solid waste 
budget, much of it funded by fees 
charged to landfill users.

“Recycling is not free: never has, 
never will be,” Gillette said. Waste 
Management has “not been making 
money. You cannot stay in business 
if you’re not making money: That is 
why this contract is based on market 
indices.”

Similarly, Gallegos says it has 
never made money from recycling, 
although now it has gone from in 
the red to bright red on recycling 
operations.

“These are huge impacts,” Matt 
Gallegos said. “It hurts us to see 
what’s ahead.”

Steve Lynn can be reached at 970-
232-3147, 303-630-1968 or slynn@
bizwestmedia.com. Follow him on Twit-
ter at @SteveLynnBW.
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GREELEY — As Greeley-based 
chicken processor Pilgrim’s Pride 
Corp. (Nasdaq: PPC) considers new 
acquisitions, the company has racked 
up hundreds of thousands of dollars in 
fines from the federal government due 
to repeated safety violations.

Pilgrim’s Pride reached a settlement 
with the Occupational Safety and 
Health Administration in October 
to pay $86,500 in fines from safety 
violations at the company’s chicken 
processing facility in De Queen, Ark., 
Department of Labor spokesman Juan 
Rodriguez said.

Pilgrim’s Pride had disputed the 
original $170,000 fines it faced follow-
ing a 2013 OSHA inspection at the 
Arkansas facility. OSHA reduced the 
fines by nearly half and closed the case 
in October after finding that Pilgrim’s 
committed “serious, willful and repeat 
violations,” Rodriguez said.

The fine comes as Pilgrim’s Pride 
expresses interest in acquisitions fol-
lowing its failed bid for The Hillshire 
Brands Co. (NYSE: HSH) last year. 
Pilgrim’s Pride lost a bid to Tyson 
Foods Inc. (NYSE: TSN), which 
ended up acquiring Hillshire in a deal 
valued at $8.55 billion. Pilgrim’s Pride 
later ended up acquiring Tyson pro-
cessing facilities in Mexico. Pilgrim’s 

Pride chief executive Bill Lovette said 
in a fourth-quarter conference call that 
the company’s interest in acquiring 
“remains very high.”

“The issue is making sure that we 
find the right target at the appropriate 
value,” Lovette told analysts.

As the company trains its sights 
on mergers and acquisitions, Pilgrim’s 
Pride’s safety issues remain. At the Pil-
grim’s facility in De Queen, the com-
pany faced fines for allegedly exposing 
workers to hazardous chemicals.

“Safety issues are troubling in this 
industry because they remain so per-
sistent despite the improving financial 
health of most companies in this sec-
tor, including Pilgrim’s Pride,” said 
Vicki Bryan, senior analyst who covers 
Pilgrim’s Pride for New York City-
based Gimme Credit LLC.

Greeley-based JBS-USA owns con-
trolling interest in Pilgrim’s Pride. JBS’ 
Cameron Bruett said in an email at the 
time that the company took the allega-
tions seriously and was in the process 
of reviewing the citations internally.

“No Pilgrim’s employee has been 
harmed or injured as a result of the 
underlying allegations,” he said.

Bruett, head of sustainability for 
JBS USA, declined to comment for 
this story because of a quiet period 
ahead of JBS’ first-quarter earnings 
report.

Pilgrim’s Pride also faces $60,000 

in fines from citations handed down by 
safety regulators accusing the company 
of operating an unsafe electrical sys-
tem in Nacogdoches, Texas. The cita-
tions followed the death of a worker 
who was electrocuted at the East Texas 
plant in August. Pilgrim’s has disputed 
those fines.

Another Pilgrim’s Pride employee 
died in October when he was struck 
by a chunk of ice while working at the 
company’s chicken-processing plant in 
Mount Pleasant, Texas, east of Dallas.

In March, Pilgrim’s Pride settled a 
lawsuit from an employee who was 
burned when a barrel of hot water 
spilled onto her legs at the Mount 
Pleasant facility. The employee, whose 
job involved deboning chicken, con-
tended that the barrel should not have 
been in her work area.

Details of the settlement were not 
disclosed in court documents.  Joe 
Newsom, the woman’s Texas-based 
attorney, declined to comment.

Despite the injuries, deaths and 
alleged safety violations, Pilgrim’s 
Pride had a banner financial year. In 
2014 it earned $711 million, up from 
$550 million in 2013. The company 
posted $8.6 billion in sales in 2014 vs. 
$8.4 billion in 2013.

The company employs about 
35,000 people and operates chicken-
processing plants and prepared-foods 
facilities in 12 states, Puerto Rico and 

Mexico.
JBS has faced its own set of 

alleged safety violations and fines 
from OSHA. JBS USA agreed to pay 
$100,000 in fines to settle safety and 
health violations in May 2014. 

The settlement in May followed 
an inspection by OSHA in Decem-
ber 2012 that revealed potential for 
conditions that could lead to amputa-
tions and fall hazards in elevated work 
areas, among others.

Two-and-a-half weeks later, JBS 
employee Ralph Horner, 54, of Wel-
lington died June 10, 2014, at the 
company’s Greeley beef processing 
plant. Horner suffocated after he 
accidentally became trapped in a con-
veyer, according to an autopsy report 
from the Weld County Coroner’s 
Office. 

OSHA later fined JBS $38,500, 
contending that JBS failed to prop-
erly guard the conveyer and exposed 
workers to crushed fingers, burns, 
amputations and blindness. JBS has 
contested the fine.

JBS USA has improved its safe-
ty record since OSHA stepped up 
inspections of the Greeley beef plant 
a few years ago, said Herb Gibson, 
OSHA’s area director in Denver.

“As a result of those inspections, 
we’ve seen definite improvements in 
their overall safety program,” Gibson 
said.

Pilgrim’s Pride fined $87K in safety violations
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state on inventory that’s worth $3.3 
billion,” said Richard Schweigert, 
CSU’s chief financial officer. “You 
have to do something.”

Critics, however, question the bur-
den this institutional debt is plac-
ing on students and their families. 
Some also question whether the new 
construction even is necessary, given 
that growth in student enrollment is 
projected to slow significantly in the 
coming years.

“Most of the cost of this ultimately 
falls on the people who make the larg-
est payments to the university – the 
students,” said Richard Vedder, an 
Ohio University economics professor 
and director of the Center for Col-
lege Affordability and Productivity in 
Washington, D.C. “The state of Colo-
rado isn’t going to pay it.”

CSU debt skyrockets
Of the three schools, CSU’s debt 

load has grown the fastest. At the end 
of 2014, it had $743 million in debt, 
more than six times the amount it 
owed 10 years ago. It now has $982 
million in debt after a bond sale this 
spring to fund construction of a new 
$220 million on-campus football 
stadium. The university also plans to 
take on an additional $160 million in 
debt to build a new medical center, 
bringing its total debt load to more 
than $1.1 billion.

Much of the borrowing is tied to 
construction projects, including new 

academic buildings and dormitories, 
according to CSU and other uni-
versities. Universities maintain that 
their approach is sound and has been 
affirmed by their strong credit ratings 
and largely stable financial outlook.

Still, critics say that the universi-
ties are borrowing at the expense of 
students, who fund debt payments 
through increased tuition and fees. 
This has occurred at a time when state 

support for students has dwindled. In 
2000, the state funded 68 percent of 
a student’s cost of college, while stu-
dents paid 32 percent, according to a 
report by the Colorado Department 
of Higher Education. By 2010, the 
state funded just 32 percent, increas-
ing students’ share to 68 percent.

Although low interest rates have 
made borrowing money for construc-
tion easier, the increase in online edu-
cation and slowing student population 
growth may mean all the new space 
will be underutilized, Vedder said. 
Universities also tend to have lower 
building utilization rates compared 
with buildings in the private sector, 
especially during summer when fewer 
students take classes.

“It’s not clear we need to build all 
this space,” Vedder said. “The notion 
that we’re going to have continu-
ing, robust enrollments is somewhat 
suspect.”

Bond raters sound alarm
The investment community also 

is growing concerned. In the fourth 
quarter, Standard & Poor’s issued the 
most negative ratings for universi-
ties of any institutions in the pub-
lic-finance sector. There were eight 
credit-rating downgrades nationwide. 
No Colorado institutions saw their 
ratings downgraded, but CSU’s out-
look was downgraded because of its 
high debt load.

“Our outlook on the industry over-
all is negative right now,” Standard 
& Poor’s credit analyst Jessica Wood 
said.

The outlook stems from concerns 
over the stiff competition for new stu-
dents, declining high school student 
populations, increased costs to attend 
college and cuts in state funding. 

In March. Standard & Poor’s 
revised CSU’s credit outlook, warn-
ing that borrowing could “exert great-
er pressure on financial resources 
that we already view as very weak.” 
Moody’s Investor Service maintained 
a stable outlook on CSU’s credit.

Standard & Poor’s outlook reflect-
ed the credit agency’s concerns 
about CSU’s significant increase in 
borrowing over the past few years, 
Wood said.

“We do believe their leverage is 
getting high,” she said. “Based on our 
criteria, for their current rating, they 
are getting close to reaching their 
debt capacity.

“Given the increase in debt over 
time, the balance sheet hasn’t really 
kept up with its peers,” she added.

Wood noted, however, that CSU’s 
rising enrollment as well as its abili-
ties to fundraise and draw nonresi-
dent students has helped maintain 
the school’s credit rating.

“They have some of that national 
reach that we like to see,” she said. 
“Those factors are positive.”

Despite the concerns, Standard & 
Poor’s and Moody’s Investors Service 
maintained CSU’s underlying bond 
ratings ahead of the stadium bond sale. 

As state support has declined, 
Schweigert said, the university has 
gone into greater debt to fund con-
struction of new facilities to replace 
or renovate older buildings. Two-
thirds of CSU’s buildings are at least 
25 years old, and nearly one-third are 
at least 50 years old.

To deal with its aging facilities, 
CSU increasingly has turned to stu-
dents, who have agreed to raise fees 
to fund construction. In the mean-
time, interest rates have remained 
at historic lows, making now a good 
time to build and helping CSU save 
“tens of millions of dollars,” Schwei-
gert said. 

He expects the university’s debt 
to grow at a “pretty aggressive” pace 
over the next few years, and then 
drop off after that.

“While nobody wants to do that, 
the reality of getting tax dollars, or 
not getting tax dollars, is out of our 
control,” he said, “even though we 
make as hard a case as we can as to 
why they (state lawmakers) should 
fund higher ed.”

CU debt hits $1.5 billion
The University of Colorado system, 

meanwhile, has accumulated $1.5 bil-
lion in debt in 2014, nearly double its 
$793.1 million in debt in 2005. 

The debt partly has funded 
projects such as the Jennie Smoly 
Caruthers Biotechnology Building on 
CU’s East Campus, athletics facilities 
at CU Boulder; and student commons 
at CU Denver.

The university’s debt-service pay-
ments are 5.6 percent of the univer-
sity’s total budget this fiscal year, 
below the 7 percent cap mandated by 
the CU Board of Regents, CU officials 
said. The university forecasts that that 
figure will remain between 5 percent 
and 5.5 percent over the next several 
years, said Todd Saliman, vice presi-
dent for budget and finance.

In 2005, debt-service payments 
were 4.5 percent of the budget. CU 
says student tuition and fees will fund 
22 percent of the debt repayment, 
while research funding and gifts will 
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University institutional debt nearly doubles
Institutional debt has almost doubled at almost every major research university in 
Colorado in the past decade. At Colorado State University, debt in 2014 had surged six 
times the total nearly a decade earlier.
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fund the remaining 78 percent.
The university also has refinanced 

its bonds over the years as interest 
rates have fallen, resulting in savings 
of about $15 million this fiscal year 
alone, CU Treasurer Don Eldhart said.

The University of Northern Colo-
rado in Greeley and Colorado School 
of Mines in Golden, during the same 
period, have accumulated smaller 
amounts of debt.

At $141.5 million in 2014, only 
UNC’s debt has remained flat com-
pared with $138 million in debt in 
2005. Most of the debt owed by 
UNC stems from major renovations 
of buildings and parking lots in 2005, 
said Nick Taylor, director of North 
Slope Capital Advisors in Denver. The 
firm advises a number of universities 
on their finances, including UNC. The 
school’s debt-service payments repre-
sent 4.9 percent of the budget. 

School of Mines’ debt has tripled 
to $211.9 million from $70.9 million 
in the past decade, said Peter Han, 
Mines’ chief of staff. The university 
contends that despite its higher bor-
rowing, its debt-to-asset ratio has 
declined in the past 10 years.

Debt has funded dormitories, aca-
demic buildings and major facility 
renovations, including building struc-
tures that can accommodate expen-
sive cutting-edge technology, he said. 
Tuition, fees, gifts and donations help 
fund the repayment of debt, depend-
ing on the facility.

Enrollment growth cited
Increased enrollments have driven 

the need for increased borrowing, Han 
said. Enrollment grew to 5,600 students 
last year from 3,600 10 years ago.

“When you grow enrollment by 60 
percent, you increase faculty size, facil-
ity size and staffing,” he said. “Our facili-
ties were not able to keep up with that.”

CSU in Fort Collins saw the high-
est enrollment growth, adding more 

than 6,300 students during the peri-
od. Enrollment grew to 31,700 from 
25,400, a 25 percent increase.

Enrollment at the other universities 
has not significantly increased in the 
past decade.

At CU-Boulder, enrollment has risen 
by just 500 students, to 29,800 from 
29,300, from 2004 to 2014.

Saliman said the university projects 
modest enrollment growth over the 

next few years.
“That’s why we don’t rely — more 

than we can safely afford — on stu-
dents to pay for these facilities,” he said. 
“When we do rely on students, it’s for 
the academic facilities.”

As for online education, CU says it’s 
meant to supplement traditional course-
work. At the same time, CU Boulder 
has planned a major building utilization 
study to better understand how it might 
use academic buildings more efficiently 
when fewer students are on campus 
during the summer and other times.

“We suspect that that in-depth anal-
ysis of Boulder is going to show that 
we can do a better job in that area,” 
Saliman said. “That will absolutely give 
us an opportunity to use our facilities 
more effectively instead of just building 
more.”

At UNC, enrollment actually 
declined slightly to 11,800 students 
from about 11,900 during the period.

College affordability advocate 
Vedder said universities’ institutional 
debt, along with the national debt and 
unfunded entitlements, are pressuring 
the nation’s financial stability. 

“Our nation is in a bind as far as the 
debt obligations we’ve taken on,” he 
said. “For colleges to take on lots of new 
debt seems to me to be questionable.”

Steve Lynn can be reached at 970-232-
3147, 303-630-1968 or slynn@bizwest-
media.com. Follow him on Twitter at @
SteveLynnBW. 

STEVE MILLER/BIZWEST

The signature flagstone of the CU Boulder campus is applied to the exterior of the 
new addition at Folsom Field. The Boulder campus is planning a building utilization 
study that will “absolutely give us an opportunity to use our facilities more effec-
tively instead of just building more,” said Todd Saliman, vice president for budget 
and finance.
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Can the “Mega” 
banks in town 

say that?

What follows is a compilation of 
recent news reported online by BizWest.
com. Find the full stories using the search 
window at the top of the homepage.

DENVER — A $250 million 
plan to put Colorado State Univer-
sity buildings at the National Western 
Stock Show site in Denver cleared 
its first test April 14 when a House 
committee unanimously signed off 
on a plan to raise money for new CSU 
buildings. The buildings would be 
financed through strike lease-purchase 
agreements for up to 20 years. The city 
of Denver and the stock show plan to 
remake the complex into a year-round 
event and education center. CSU so 
far has agreed to spend $16.2 million 
to equip an equine sports medicine 
clinic. The university also may build 
classrooms, an outreach veterinary 
clinic and a clinical trials center. 

Posted April 14.

Building of custom homes
under way in Superior

SUPERIOR — Construction is 
under way on a $3.5 million housing 
project in Superior that when complet-
ed will have six custom single-family 
homes. The project is located on an 
acre of land at 302 Maple Ave. south of 
the Superior Marketplace. Price ranges 
of the homes have not been released. 
The infrastructure is expected to be 
complete in May, and the residences 
should be complete by October.

Posted April 10.
 

Calgary firm takes over
Lochbuie residential project

LOCHBUIE — The Walton Group 
of Companies, a Calgary, Alberta-
based real estate investment and devel-
opment group, has acquired Altamira, 
an approximately 900-lot residential 
master-planned community in Loch-
buie, from The Bromley Cos. LLC, 
the original developer of the project, 
which is based in Greenwood Village. 
Financial terms of the deal were not 
disclosed, and the transaction has yet 
to be recorded in public records.

Posted April 10.
 

Fort Collins awards
grants to business groups

FORT COLLINS — Eleven 
industry clusters and business sup-
port groups will receive $200,000 in 
grants from the city of Fort Collins’ 
Office of Economic Health as part of 
its 2015 Local Cluster Support Fund. 
The grants went to the following clus-
ters and organizations, which went 
through three rounds of evaluation: 
$30,000 each to the NoCo Manufac-
turing Partnership and the Northern 
Colorado Food Cluster; $20,000 each 
to the Northern Colorado Health Care 
Sector Partnership, SpokesBUZZ, the 
Colorado Water Innovation Cluster 

and the Colorado Clean Energy Clus-
ter; $15,000 to the Downtown Fort 
Collins Creative District; $14,000 to 
Idea2Product, a 3-D printing lab at 
Colorado State University; $11,000 
to the Northern Colorado Bioscience 
Cluster; and $10,000 each to Launch 
NoCo and Innovation After Hours.

Posted April 9.
 

Boulder Chamber urges
protest of bus-fare hikes

BOULDER — The Boulder Cham-
ber is urging its members to protest 
a proposed Regional Transportation 
District fare plan for bus service to 
Denver that the Chamber sees as 
“inequitable.” John Tayer, Boulder 
Chamber president, said, “We want 
to make sure RTD is maximizing the 
benefits of the investment and provid-
ing that service equitably.” RTD has 
been holding public hearings in the 
Boulder Valley to discuss the district’s 
new bus rapid transit service between 
Boulder and Denver along U.S. High-
way 36, scheduled to begin in January, 
as well as proposed changes to the 
system’s current fare structure.

Posted April 9.
 

Girl Scouts’ Magic Sky
Ranch put up for sale

DENVER — The Girl Scouts of 
Colorado is putting its Magic Sky 
Ranch west of Fort Collins on the sale 
block. The group is asking $12.7 mil-
lion for the 733-acre ranch that has 
nearly 60,000 square feet of buildings 
that can be used for educational, cor-
porate, resort or ranch and camping 
purposes. It is located 46 miles north-
west of Fort Collins near Red Feather 
Lakes, is surrounded by the Roosevelt 
National Forest and has open mead-
ows, heavily forested areas, water fea-
tures and scenic outcroppings. The 
Girl Scouts of Colorado have owned 
the ranch since 1968, and most of the 
buildings were constructed in 2007. 
The Girl Scouts will continue to use 
the ranch until it is sold.

Posted April 8.
 

Preliminary plans submitted
for new Longmont hospital

LONGMONT — University 
of Colorado Health plans to  build 
its  previously announced hospital 
in east Longmont  at the northwest 
corner of County Line Road and 
Colorado Highway 119, according 
to documents the health-care orga-
nization sent to the city’s planning 
department. UCHealth announced 
last month that it would build a hos-
pital in Longmont that will have from 
50 to 75 beds. The cost of the project 
will range from $100 million to $125 
million. UCHealth expects to break 
ground this year with a projected 
opening in late 2016 or early 2017.

Posted April 3.

CSU-National Western  
pact passes first test

BUSINESS NEWS DIGEST
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Startup companies that hope to 
raise cash under a new state crowd-
funding law may be at risk of run-
ning afoul of the U.S. Securities 
and Exchange Commission by not 
adhering to a rule that requires 
them to verify whether or not an 
investor is accredited.

The new state law was signed by 
Gov. John Hickenlooper April 13. 
It is designed to make it easier to 
raise capital by allowing startups 
and other small businesses to seek 
funding without registering with 
the SEC.

But the SEC still requires start-
ups and small businesses to verify if 
an investor is accredited, a daunting 
task that is time consuming and 
costly for many small businesses, 
experts said.

An accredited investor has a net 
worth of more than $1 million, not 
counting a person’s primary resi-
dence, and has an individual income 
in excess of $200,000 in each of 
the two most recent years, or joint 
income with that person’s spouse in 
excess of $300,000 in each of those 
years, and has a reasonable expecta-
tion of reaching the same income 
level in the current year.

John Eckstein, a transactional, 
finance and securities lawyer with 
Fairfield and Woods PC in Den-
ver, said startups have a couple of 
options on how to file with the 
SEC when they start a fundrais-
ing campaign. One allows them to 
forego verifying investors’ financial 
strength if they solicit from a pool of 
35 or fewer people. This is known as 
rule 506 (B).

“That usually works if a company 
is trying to raise less than $1 million, 
but if it wants to raise more than 
that it should file under the 506 (C) 
rule,” Eckstein said. Under the 506 
(C) rule, a company can raise an 
unlimited amount of money from 
an unlimited number of accredited 
investors, but it also must have a 
way to verify that the investors are 
accredited. 

The SEC does not provide a spe-
cific checklist on verification, say-
ing only that the business must 
take “reasonable steps” to verify an 
investor’s status, and must retain 
adequate records regarding those 
steps.

According to SEC documents, 

Firms seeking capital 
may hit snag with SEC
Investors found by 
crowdfunding must 
meet legal criteria

➤ See Capital, 14

Sarmo Eckstein 
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In the ongoing battle against 
debit- and credit-card fraud, banks 
are beginning to use real-time fraud 
alerts text messages to customers’ 
mobile phones to improve damage 
control when a card is compromised.

The texts, sent to customers the 
moment a transaction that seems 
suspect is made on their card, is the 
latest twist on banks sending auto-
mated or personal phone calls to 
customers when a red flag is raised 
on a transaction.

Security Service Federal Credit 
Union in March began offering real-
time fraud alerts to its 700,000 
members in three states, including 
Colorado, where it has branches in 
Broomfield, Longmont, Loveland, 
Fort Collins and Greeley. 

“With test fraud alerts, the 
minute we detect any suspicious 
debit- or credit-card activity on the 
account, we send a text message 
asking for verification of the transac-
tion,” said Howard Baker, Security 
Services’ executive vice president 
and chief risk officer. He said debit 
cards automatically are enrolled in 
the program and are monitored. 
Members also may choose to acti-
vate fraud alerts on their credit-card 

account by enrolling online at the 
credit union’s website.

These alert services, usually free 
to customers, are an added expense 
incurred by the financial institution. 
While most banks don’t charge for 
this service, standard text message 
and data rates assessed by a mobile 
carrier may apply.

Banks and credit unions contact-
ed for this story declined to say how 
much they pay for their fraud-alert 
systems, saying only that they can 
save banks money in the long run. 

Cody Fullmer, market president 
for Bank of Colorado in Fort Collins, 
said implementing a fraud-alert sys-
tems is expensive, whether a bank’s 
information technology department 
sets up the system or the bank hires 
a third-party vendor to provide the 
service.

“But it’s got to be saving the bank 
money in the long run,” Fullmer 
said. “A bank can lose $6,000 or 
$7,000 quickly if you don’t provide 
the service. The cost is well worth 
it,” Fullmer said. Banks are on the 
hook to repay customers when their 
accounts are hacked.

Bank of Colorado, for example, 
contracts with third-party vendor 
Fiserv based in Wisconsin. In its 
system, automated phone calls are 
made to customers whose accounts 

may have been accessed fraudu-
lently. 

“It’s pretty darn close to real-
time, about 30 minutes,” Fullmer 
said.

Many banks, including Bank of 
Colorado, are looking into provid-
ing fraud alerts within minutes 
of a transaction. “That’s coming,” 
Fullmer said.

Jenifer Waller, senior vice presi-
dent of the Colorado Bankers Asso-
ciation, said more banks are imple-
menting fraud-alert systems using 
text messages and emails to personal 
computers if customers opt in for 
the service. It is unclear how many 
banks provide the text-alert service 
in Colorado. Waller said the associa-
tion doesn’t track those numbers. 

Fair Isaac Corp., which maintains 
credit scores, conducted a survey 
recently that revealed 91 percent 
of mobile-banking customers want 
two-way fraud alerts rather than 
one-way automated phone notifica-
tions. FICO’s Philip Doyle said some 
observers have suggested consumers 
will be barraged by annoying phone 
checks to verify transactions.

“The FICO survey suggests that’s 
not so,” he said, adding that 89 
percent of people surveyed said 
automated confirmation increased 
their confidence in using their cards.

How it works
What triggers a fraud alert var-

ies from bank to bank because the 
software can be programmed to 
notify customers based on a variety 
of indicators. Most systems moni-
tor prior spending trends of the 
cardholder. 

When something seems out of 
the ordinary, such as a transaction 
that is presented from a geographi-
cal location not consistent with 
previous purchases, an alert is sent. 
Other red flags can be the number, 
dollar amount and rate of transac-
tions that don’t follow use patterns.

If someone’s debit card has been 
identified as having potentially 
fraudulent activity, a text mes-
sage will be sent to the customer’s 
mobile phone. The customer texts 
back, either accepting the transac-
tion or saying they didn’t make the 
purchase.

If they don’t hear back immedi-
ately, the financial institution will 
block use until it hears from the 
customer. Some banks and credit 
unions allow their customers to 
specify the scenarios under which 
they want to be notified in order to 
reduce false alarms.

Most banks also will adjust a 
customer’s red-flag criteria tempo-
rarily if they notify the bank, such 

More cardholders get fraud alerts via text
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as when they are going to travel out-
side their usual area. In the case of 
a confirmed fraudulent charge, the 
bank or credit union will block use 
of a debit or credit card and begin 
the process of issuing a new card. 
Some banks have card-production 
services and can issue a new card 
within a day, Fullmer said.

Doug Johnson, American Bank-
ers Association vice president for 
risk management, said card compa-

nies have long been evaluating mas-
sive amounts of data and looking 
for changes in patterns, but they are 
getting better at finding problems.

“They have increasing abilities to 
monitor larger amounts of data to 
quickly search through the data to 
find trends,” he said.

Doug Storum can be reached at 303-
630-1959, 970-416-7369 or dstorum@
bizwestmedia.com.
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PHOTOILLUSTRATION

 A bank can lose $6,000 

or $7,000 quickly if you  

don’t provide the service. 

The cost is well  

worth it. 

Cody Fullmer,
MARKET PRESIDENT FOR  
BANK OF COLORADO I 
N FORT COLLINS
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No wonder people are banking 
more on their smartphones. It’s just 
too easy to take a picture of a check 
with a camera phone, push a couple 
of buttons and, voila, the money is in 
their account.

Nearly 45 million people used 
mobile-banking services last year as 
more people became comfortable with 
using mobile apps to control their 
finances, according to research firm 
Frost & Sullivan in California.

Mobile banking was introduced in 
2007, about the time smartphones hit 
the market. Major banks in the United 
States began offering apps that allowed 
consumers to transfer funds, check 
balances, make bill payments and look 
up branch locations from their mobile 
devices.

Apps now are more sophisticated 
and can do more, including deposit-
ing checks. Hundreds of financial and 
personal-banking apps are available 
in the Apple App Store, the Android 
Market and BlackBerry App World.

Many banks offer apps to help cus-
tomers manage specific portions of 
their finances. 

NerdWallet.com, a personal finance 
website that claims to help consumers 
make money decisions, provides a top 
10 list of personal-finance and mobile-
banking apps that are among the best-
selling or most downloaded apps. They 
are listed in alphabetical order:

n Budget Boss: This personal-
finance app lets you compare scenarios 
and assign categories to help sort out 
expenses and budgets. Developed by 
Finnoggin for iPhone, iPod Touch and 
iPad, it costs 99 cents at the Apple 
App Store.

n Budgt: This iOS app is designed 
for students and people living on a 
shoestring. It helps users save money 
while offering daily and monthly bud-
get snapshots based on present financ-
es. It also has an “oops” feature, so 
you can go back and add in previously 
overlooked expenses and income.

n Expensify: People who do a lot 
of traveling or business entertaining 
often are required to record expens-
es to be reimbursed. Expensify lets 
users import credit card transactions, 
take photos of receipts and categorize 
transactions. This free app works with 
Android, BlackBerry, iPhone, iPad and 
Windows Phone.

n Goodbudget: This app lets users 

sync and share mobile or online bill 
management with family members. 
Virtual envelopes are used to update 
balances and track spending. The basic 
version is free, while a more feature-
rich model, the Plus, costs $5 per 
month or $45 a year. It’s compatible 
with Android phones and iPhones and 
can be used over the Internet.

n iBank: This Mac-specific app 
tracks bank and investment accounts 
with emphasis on goals. Create budgets 
and reports, and connect with your 
bank. It costs $60 to download, and 
convenience enhancements are avail-
able for a price.

n Level Money: This free app tracks 
spending with day-to-day, week-to-

week and month-to-month data, help-
ing you visualize personal financial 
goals. Founded in 2012 and recently 
purchased by banking giant Capital 
One, Level Money also offers tips on 
spending and tidying up accounts at 
the end of each month. It’s compat-
ible with both Apple- and Android-
powered devices.

n Mint: This free app lets you look 
in real-time at all your account bal-
ances using a smartphone. You can 
set up alerts for when bills are due or 
for when your spending is about to 
breach preset limits. It’s compatible 
with Android, iPhone, iPad, Windows 
8 and Windows Phone.

ISTOCKPHOTO

Mobile-banking apps have become more sophisticated and can do more, including 
depositing checks using a mobile phone.

Managing your money 
is as easy as an app

➤ See Apps, 15
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BY STEVE ROTHWELL
The Associated Press

NEW YORK — All streaks 
eventually come to an end.

For the first time since 
2009 when the U.S. economy was 
emerging from the Great Recession, 
companies may be about to report that 
their quarterly earnings fell. Plunging 
oil prices have pummeled profits at 
energy companies and a surging dollar 
has hit companies that depend heavily 
on overseas sales. There are also signs 
that the economy slowed markedly in 
the first quarter.

Earnings season is under way and 
average earnings per-share for corpo-
rations in the Standard & Poor’s 500 
index are projected to drop by 3.2 per-
cent in the first quarter compared with 
the same period a year ago, according 
to S&P Capital IQ estimates. That 
would be the first period of shrink-
ing earnings since the third quarter of 
2009, when they declined 1.7 percent, 
according to the data provider.

So what might that mean for your 
portfolio?

Rising corporate earnings have 
underpinned a six-year bull market, 
and without that support stocks may 
become more volatile. Profits also are 
expected to drop in the second quar-
ter, before resuming their growth in 
the second half of this year.

“There are likely to be some choppy 
waters between now and then,” said 
Jeff Moser, manager of the Wells Fargo 
Advantage Large Cap Core Fund. “It 
would not be surprising to see the 
market pull back, maybe five or 10 
percent.”

Most of the damage to corporate 
earnings is being done by the energy 
sector.

The price of U.S. crude slumped 
as much as 60 percent from a peak of 
$107 a barrel in June last year as sup-
plies grew rapidly. The big drop is hit-
ting energy companies hard and their 
earnings are forecast to have dropped 
by almost two thirds in the first quar-
ter. If you exclude energy companies 
from quarterly earnings, the estimated 
earnings growth for the quarter would 
be 5.8 percent, said S&P Capital IQ.

Many economists predict that fall-
ing oil prices eventually will benefit 
the economy as a whole, because 
lower gas prices will give consumers 
more money to spend. But while the 
steep drop in oil prices is having an 
immediate impact on the bottom line 
of energy companies, its beneficial 
impact on other parts of the economy 
is more nuanced.

At least for now, consumers appear 
to be saving much of their gains from 

lower gas prices, rather than spending 
them. Retail sales fell in the first two 
months of the year.

However, the longer gas prices stay 
low, the more likely it is that consum-
ers will change their habits. That 
should boost consumer-oriented com-
panies, such as restaurant chains and 
retailers, said Susan Bao, a portfolio 
manager who co-manages JPMorgan 
Asset Management’s U.S. Large Cap 
Core Plus Fund.

“As we go into the latter part of this 
year, hopefully some of the good news 
will start showing up in (earnings) 
estimates,” she said.

The stronger dollar also is having 
an impact on earnings because goods 
made in the U.S. and sold overseas 
become more expensive and any earn-
ings made abroad are worth less in 
dollar terms. Technology companies 
in the S&P 500 index, its biggest 
sector, generate more than half their 
revenue from foreign sales according to 
Deutsche Bank analysts.

Still, it’s not all bad news. Health-
care stocks and financial stocks are 
projected to report strong earnings 
growth for the first three months of 
the year. Among other things, health-
care companies are benefiting from the 
introduction of the Affordable Care 
Act, and financial companies are con-
tinuing their drawn-out recovery after 
the financial crisis.

To be sure, the nature of Wall 
Street’s earnings dance is such that 
the streak of earnings growth may not 
end now. Companies often give cau-
tious forecasts when providing analysts 
with guidance on their earnings, giving 
them a low hurdle to clear when they 
actually report their results.

For example in January, before 
companies started reporting their 
fourth-quarter earnings, analysts were 
projecting growth of 5.5 percent. By 
March, after most of the results were 
in, earnings actually had expanded 7.7 
percent.

Even if earnings do end up contract-
ing, it doesn’t necessarily mean stocks 
will slump. If earnings fall, but by less 
than analysts are expecting, stocks 
may actually rise.

Ultimately, it will likely be the state 
of the overall economy that deter-
mines the longer-term trajectory of the 
stock market. The economy has shown 
signs of weakness in the first quarter. 
The government just reported sur-
prisingly weak jobs data, but nobody 
is calling a recession, just yet. That 
means you may be better off sticking it 
out in stocks.

“Although the bull market is six 
years old, the bull market never ends 
because of old age. It ends because of 
recession,” said Bao. “And we’re still a 
few years away from the next reces-
sion.”

Will shrinking earnings halt stock market’s run?

ANALYSIS
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CAPITAL from 9

taking an investor’s word that he or 
she is accredited, called self-verifi-
cation, is not acceptable. A business 
will need to use public information 
filed with a federal, state or local 
regulatory body to prove the inves-
tor meets the criteria, or the issuer 
can verify an investor’s status using a 
third-party such as a broker-dealer, 
attorney or accountant.

Jillian Sarmo, investor education 
and public affairs coordinator for 
the Colorado Division of Securi-
ties, said most of the issues that 
come before the securities division 
involve businesses that are not com-
plying with the requirements to 
obtain the federal exemption from 

Regulation D requirements. “They 
simply aren’t registering for the 506 
exemption,” she said. 

For example, last year the securi-
ties division issued two cease-and-
desist orders to companies that had 
not followed the proper channels to 
register for the 506 exemption, and 
simply had posted their offerings to 
Craigslist.

“With one instance it was because 
the issuer knew ahead of time that 
he would not meet the Regulation D 
requirements for exemption, but he 
elected to proceed anyway,” she said.

“It’s our hope with crowdfund-
ing some of the companies that may 
not currently meet the Regulation 

D standards may be able to solicit 
investors through the new rules,” 
she said.

Sarmo wants small businesses to 
be mindful of disclosure require-
ments. 

“As with all offerings, even under 
Reg D and crowdfunding, disclosure 
of risk level (which is generally high 
for new, small businesses) will be 
extremely important for unaccred-
ited investors, who may not be fully 
aware of what they are really doing.” 
She also cautions that unlike the fed-
eral Regulation D offerings, under 
which securities can be sold across 
state lines, the new crowdfund-
ing rules passed by the Colorado 
Legislature this spring and waiting 
for Hickenlooper’s signature will 
allow crowdfunding campaigns only 
within state lines. The SEC has yet 
to legalize interstate crowdfunding.

“If small businesses use crowd-
funding to solicit or accept invest-
ments from outside Colorado they 
will run afoul of the SEC,” she said. 
“They need to be particularly care-
ful as most of their efforts will uti-
lize the Internet.  This part will be 
tricky at least until the SEC catches 
up with individual states regarding 
crowdfunding requirements.” 

Doug Storum can be reached at 
303-630-1959, 970-416-7369 or dsto-
rum@bizwestmedia.com.

How to verify  
accredited investors

The Angel Capital Association, a 
Kansas City, Mo.-based alliance of 
more than 100 of the largest angel 
investor groups in the United States, 
has published guidance to help 
companies better understand and 
comply with the requirements of rule 
506 (C) that applies to raising capital. 
The association explains how startups 
can go about meeting verification 
requirements.

n Income test

Review of Internal Revenue Service 
forms that report income for the 
most recent two years, and written 
representation from the purchaser that 
he or she has a reasonable expectation 
of reaching an income level necessary 
to qualify as an accredited investor for 
the current year.

n Net worth test

Review of documentation dated within 
the prior three months detailing assets, 
report from a national credit reporting 
agency, and written representation 
from the purchaser that all liabilities 
necessary to make a net-worth 
determination are disclosed.

n Third-party verification
Written confirmation from a qualified 
third party that has taken reasonable 
steps to verify within the prior three 
months that the purchaser is an 
accredited investor. Allowed third 
parties include registered broker-
dealers, registered investment advisers, 
licensed attorneys or certified public 
accountants.

— Doug Storum

 They need to be 

particularly careful as 

most of their efforts will 

utilize the Internet.  This 

part will be tricky at least 

until the SEC catches 

up with individual states 

regarding crowdfunding 

requirements. 
 
Jillian Sarmo,
INVESTOR EDUCATION AND PUBLIC AFFAIRS 
COORDINATOR, COLORADO DIVISION OF 
SECURITIES
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Bob and Cathy Toomy, Owners
Evergreen Landscape and
Sprinkler Company

Growing Colorado 
businesses for
over 50 years.
Guaranty Bank and Trust helps local 
businesses like Evergreen Landscape 
grow every day. From business 
banking, to loans and treasury 
management solutions, Guaranty Bank 
is a community bank that has served 
Colorado for over 50 years. We’re here 
to invest in you and our community.

970.454.4220
GuarantyBankCO.com

Member FDIC

AT VERUS BANK
YOUR BUSINESS LOAN

IS NEVER TOO BIG
OROROROR

TOO SMALL

APPS from 12

n MoneyWise: This one helps map 
where the money goes. You can use 
colorful graphs and charts to check 
monthly budget goals. Special features 
on this app for Android devices include 
tagging transactions, labeling expenses 
and importing or exporting data in 
HTML or CSV formats. The basic 
version is free while an upgraded app 
costs $7.

n Spendee: If you frequently won-
der what you’re spending on and where, 
Spendee can tell you. As you add new 
transactions, it has graphs and a feed of 
updates that reflect them. It also offers 
users tips and encouragement. This 
free app is for Android phones.

n YNAB: This app links users on 
the same accounts via their mobile 
devices and computers. The app lets 
you break account balances and spend-
ing into categories. It also has a Cloud 
Sync feature that integrates across dif-
ferent platforms. YNAB is compatible 
with Android, iPhone and computer 
operating systems. It costs $60.

But like all things e-money, there 
are risks. A recent study published by 
San Francisco-based cyber security 
firm RiskIQ revealed that more than 
11 percent of mobile-banking apps 
include harmful code such as adware, 
malware or spyware.

Doug Storum can be reached at 303-
630-1959, 970-416-7369 or dstorum@
bizwestmedia.com.
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Public-Sector Employers
Ranked by number of full-time employees

RANK Employer
Number of employees in region

Operating Budget 2014 Type

Phone
Website

Headquarters
Person in charge

Title

1 University of Colorado Boulder
565 UCB, University of Colorado Boulder
Boulder, CO 80309

7,964
$1,352,000,000

Public university 303-492-6893
www.colorado.edu

Boulder

Philip DiStefano
chancellor

2 Colorado State University
900 Oval Drive
Fort Collins, CO 80523

6,701
$952,720,766

Public university. 970-491-6444
www.colostate.edu

Fort Collins

Anthony (Tony) Frank, Dr.
president

3 St. Vrain Valley School District
395 S. Pratt Parkway
Longmont, CO 80501-6527

4,800
$395,922,550

Public school district. 303-776-6200
www.stvrain.k12.co.us

Longmont

Don Haddad
superintendent

4 Boulder Valley School District
6500 Arapahoe Ave.
Boulder, CO 80303

4,381
$360,147,218

Public school district. 303-447-1010
www.bvsd.org

Boulder

Bruce Messinger
superintendent

5 Poudre School District-R1
2407 Laporte Ave.
Fort Collins, CO 80521

3,615
$235,976,000

Public school district. 970-490-3620
www.psdschools.org

Fort Collins

Sandra Smyser, Ph.D.
superintendent

6 Thompson School District-R2J
800 S. Taft Ave.
Loveland, CO 80537

3,615
$135,274,020

Public school district. 970-613-5000
www.thompsonschools.org

Loveland

Stan Scheer, Dr.
superintendent

7 Weld County School District 6 (Greeley-Evans)
1025 Ninth Ave.
Greeley, CO 80631

2,800
$238,362,044

Public school district. 970-348-6000
www.greeleyschools.org

Greeley

Wayne Eads
interim superintendent

8 Boulder County
2020 13th St.
Boulder, CO 80302

1,957
$438,000,000

County government. 303-441-3500
www.bouldercounty.org

Boulder

Cindy Domenico
Deb Gardner
Elise Jones

commissioners

9 Larimer County
200 W. Oak St.
Fort Collins, CO 80521

1,639
$225,331,718

County government. 970-498-7010
www.larimer.org

Fort Collins

Linda Hoffmann
county manager

10 University of Northern Colorado
1862 10th Ave.
Greeley, CO 80639

1,600
$205,700,000

Public university. 970-351-1890
www.unco.edu

Greeley

Kay Norton
president

11 Weld County
1150 O St.
Greeley, CO 80631

1,433
$307,031,089

County government. 970-356-4000
www.co.weld.co.us

Greeley

Barbara Kirkmeyer
Commissioner chair

12 City of Boulder
1777 Broadway
Boulder, CO 80306

1,300
$316,771,328

Municipal government. 303-441-3090
www.bouldercolorado.gov

Boulder

Jane Brautigam
city manager

Region surveyed Boulder, Broomfield, Larimer and Weld counties and the city of Brighton. Researched by Kiley Gant

BIZWEST LIST
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Public-Sector Employers
Ranked by number of full-time employees

RANK Employer
Number of employees in region

Operating Budget 2014 Type

Phone
Website

Headquarters
Person in charge

Title

13 City of Loveland
500 E. Third St., Suite 330
Loveland, CO 80537

1,038
$218,666,960

Municipal government. 970-962-2000
www.cityofloveland.org

Loveland

Bill Cahill
city manager

14 City of Longmont
350 Kimbark St.
Longmont, CO 80501

854
$273,100,000

Municipal government. 303-776-6050
ci.longmont.co.us

Longmont

Harold Dominguez
city manager

15 City of Greeley
1000 10th St.
Greeley, CO 80631

816
$247,305,966

Municipal government. 970-350-9770
www.greeleygov.com

Greeley

Roy H Otto
city manager

16 Aims Community College
5401 W. 20th St.
Greeley, CO 80634

700
$71,000,000

Public college. 970-339-6404
www.aims.edu

Greeley

Dr. Marsi Liddell
CEO/president

17 City and County of Broomfield
1 DesCombes Drive
Broomfield, CO 80020

611
$207,983,268

County and municipal government. 303-469-3301
www.broomfield.org

Broomfield.

Charles Ozaki
city and county manager

18 Town of Erie
645 Holbrook St.
Erie, CO 80516

320
$49,527,822

Municipal government. 303-926-2769
www.erieco.gov

Erie

Tina Harris
mayor

19 City of Brighton
500 S. Fourth Ave.
Brighton, CO 80601

278
$38,471,947

Municipal government. 303-655-2000
www.brightonco.gov

Brighton

Manuel Esquibel
city manager

20 City of Louisville
749 Main St.
Louisville, CO 80027

217
$22,530,337

Municipal services 303-335-4533
www.louisvilleco.gov

Louisville

Malcolm Fleming
city manager

21 Town of Estes Park
170 MacGregor Ave.
Estes Park, CO 80517

178
$47,676,546

Municipal government. 970-586-5331
www.estes.org

Estes Park

Frank Lancaster
town administrator

22 City of Evans
1100 37th St.
Evans, CO 80620

175
$11,925,390

Municipal government. 970-475-1170
www.evanscolorado.gov

Evans

John Morris
mayor

23 Loveland Water & Power
200 N. Wilson Ave.
Loveland, CO 80537

129
$77,736,130

Electric, water and wastewater utility services. 970-962-3000
www.cityofloveland.org/lwp

Loveland

Steve Adams
director

24 City of Fort Lupton
130 S. McKinley Ave.
Fort Lupton, CO 80621

120
$19,812,138

Municipal government. 303-857-6694
www.fortlupton.org

Fort Lupton

Tommy Holton
mayor

25 Town of Eaton
223 First St.
Eaton, CO 80615

65
$7,400,000

Utilities: water, sewer, trash. 970-454-3338
www.eatonco.org

Eaton

Scott Moser
mayor

Region surveyed Boulder, Broomfield, Larimer and Weld counties and the city of Brighton. Researched by Kiley Gant

BIZWEST LIST
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Private-Sector Employers
Ranked by number of employees in region

RANK Company
Employees in region

Employees worldwide Products/Services

Phone
Website

Headquarters

Person in charge
Title

Year founded

1 Express Employment Professionals
2711 W. 10th St.
Greeley, CO 80634

7,750*
1,000,000

Full-time and temporary staffing and job placement, human-resource services
and consulting.

970-353-8430
www.expresspros.com

OKC, Oklahoma

Tami Inskeep
Jason Inskeep

owners
1971

2 University of Colorado Health in Northern
Colorado
2315 E. Harmony Road, Suite 200
Fort Collins, CO 80528

5,200
14,500

Health care. 970-237-7000
www.pvhs.org

Denver

Kevin Unger
president/CEO

1925

3 Banner Health Western Region
1801 16th St.
Greeley, CO 80631

3,983
45,500

Health care. 970-346-1561
www.bannerhealth.com

Phoenix

Scott Baker
vice president of operations

1995

4 JBS USA
1770 Promontory Circle
Greeley, CO 80634

3,688
4,200

Animal meat producer and exporter. 970-506-8000
www.jbssa.com

Greeley

Wesley Batista
CEO
1953

5 IBM
6300 Diagonal Highway
Boulder, CO 80301

2,800**
431,212

Computer software, hardware and services. 303-924-6300
www.ibm.com

Armonk, NY

Ginni Rometty
chairman/CEO

1911

6 SCL Health System
500 El Dorado Blvd, No. 6300
Broomfield, CO 80021

1,900**
11,730

Health care. 866-665-2636
www.sclhs.net

Denver

Mike Slubowski
president/CEO

2013

7 Ball Corp.
10 Longs Peak Drive
Broomfield, CO 80021

1,865
14,500

Packaging; aerospace unit. 303-469-3131
www.ball.com

Broomfield

John Hayes
CEO
1880

8 Covidien
1635 Gunbarrel Ave.
Boulder, CO 80301

1,800**
38,500

Health-care products. 303-305-2200
www.medtronic.com

Dublin

Bryan Hanson
president

1967

9 Boulder Community Health
4747 Arapahoe Ave.
Boulder, CO 80303

1,796
1,796

Hospital and physician clinics making use of multiple technologies to aid in
patient care.

303-415-7000
www.bch.org

Boulder

David Gehant
president, CEO

1922

10 State Farm Insurance Co.
1555 Promontory Circle
Greeley, CO 80638

1,700
65,000

Auto, home, life, health, business insurance loss and adjusters. Allstate claims
adjuster, integrated insurance services, property insurance adjuster and general

auto insurance.

970-395-5000
www.statefarm.com

Bloomington, Ill.

Joe Formusa
senior vice president

1922

11 Columbine Health Systems
947 Worthington Circle
Fort Collins, CO 80526

1,450
1,450

Rehabilitation, independent and assisted living, nursing home, medical and
nonmedical home care, pharmacy, medical equipment, outpatient therapy.

970-482-0198
www.columbinehealth.com

Fort Collins

J. Robert Wilson
owner/CEO

1971

12 UCHealth Colorado Health Medical Group
2695 Rocky Mountain Ave., Suite 110
Loveland, CO 80538

1,329
15,000

Allergy/immunology, cancer, cardiology, dermatology, cardiovascular/thoracic
surgery, ENT, endocrinology, family medicine, gastroenterology, neurology, ob/

gyn, orthopedics, rheumatology, urgent care.

970-624-4420
www.uchealth.org

Loveland

Dan Robinson
CEO
2010

13 Longmont United Hospital
1950 W. Mountain View Ave.
Longmont, CO 80501

1,285
1,285

Health care. 303-651-5111
www.luhcares.org

Longmont

Mitchell Carter
president/CEO

1959

14 Whole Foods Market Inc.
2905 Pearl St.
Boulder, CO 80301

1,109
88,000

Supermarket chain. 303-545-6611
www.wholefoods.com

Austin, Texas

John Mackey
CEO
1980

15 Wal-Mart Distribution Center
7500 E. Crossroads Blvd.
Loveland, CO 80538

1,000
2,200,000

Discount department and warehouse stores. 970-663-7870
www.walmart.com

Bentonville

Dan Speed
general manager

1962

16 Otter Products
209 S. Meldrum St.
Fort Collins, CO 80524

854
1,105

Protection for smartphone and tablet devices under the OtterBox and LifeProof
brands.

1-855-688-7269
www.otterbox.com

Fort Collins

Peter Lindgren
CEO/president

1998

17 Good Samaritan Society
708 22nd St.
Greeley, CO 80631

725
21,000

Housing, services and care for seniors throughout the Northern Colorado region as
well as across the United States.

970-352-6082
www.good-sam.com

Sioux Falls, SD

Ruth Leitel
executive director

N/A

18 Platte Valley Medical Center
1600 Prairie Center Parkway
Brighton, CO 80601

627
627

Cardiovascular services, ICU, emergency services, minimally invasive services,
neurology, orthopedics, physical therapy and rehab, sleep medicine, women's and

newborn center.

303-498-1600
www.pvmc.org

Brighton

John Hicks
CEO/president

1960

19 Spectra Logic Corp.
6285 Lookout Road
Boulder, CO 80301

425
433

Scalable "deep storage" solutions that utilize automated tape libraries and disk
systems to store data.

303-449-6400
www.spectralogic.com

Boulder

Nathan Thompson
CEO
1979

20 McLane Western Inc.
2100 E. Ken Pratt Blvd.
Longmont, CO 80504

410
20,000

Distribution center. 303-682-7500
www.mclaneco.com

Temple, TX

Keith Pearson
president

1894

21 Complete Home Health Care LLC
916 17th Ave.
Longmont, CO 80501

400
700

Home Health Services: RN, LPN, PT, OT, social worker, CNA, personal care
workers. Services provided in the home for illness or injury recovery and chronic

disease management. Homemaking services also.

720-652-0292
www.completehhc.com

Broomfield

Cathy Kaufman
CEO
2001

22 Miramont Lifestyle Fitness
901 Oakridge Drive
Fort Collins, CO 80525

337
337

All-inclusive fitness club, health and wellness programs. 970-282-1000
www.miramontlifestyle.com

Fort Collins

Shane Hunsinger
COO
1979

23 CP+B
6450 Gunpark Drive
Boulder, CO 80301

335
N/A

Advertising and design agency. 303-628-5100
www.cpbgroup.com

N/A

Andrew Keller
CEO
2006

24 Northrop Grumman Electronic Systems Inc.
6120 Longbow Drive
Boulder, CO 80301

300
75,000

Satellite ground stations supporting missile warning and missile defense. 720-622-6008
www.ngc.com
Baltimore, MD

Ron Alford
director, Space Exploitation

On-ground Systems
1939

25 Hensel Phelps
420 Sixth Ave.
Greeley, CO 80631

286
2,140

Planning and design,construction and facility management. 970-352-6565
www.henselphelps.com

Greeley

Jeffrey Wenaas
president/CEO

1937

Region surveyed includes Boulder, Broomfield, Larimer and Weld counties and the city of Brighton.
* Employees placed.
** Employee numbers are from 2014

Researched by Kiley Gant
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Ranked by number of employees in region

RANK Company
Employees in region

Employees worldwide Products/Services
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Person in charge
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26 Associates in Family Medicine
3702 Automation Way, Suite 103
Fort Collins, CO 80525

267
267

Family medicine, sports medicine, urgent care, women's care, pediatric care,
obstetric care, geriatric care, adolescent care, acupuncture, complementary

medicine, mammography, DEXA, digital x-ray.

970-224-1670
www.afmfc.com
Fort Collins, CO

James Sprowell, MD
CEO
1962

27 Raintree Athletic Club
2555 S. Shields St.
Fort Collins, CO 80526

205
205

Full-service health club: indoor lap pool, indoor running track, weight room,
basketball, racquetball, squash, aerobics, spinning, group fitness, senior program,

body system training programs and Red Cross swim lessons.

970-490-1300
www.raintreeathleticclub.com

Fort Collins

Martin Johns
owner/general manager

2009

28 Kodak Alaris
9952 Eastman Park Drive
Windsor, CO 80551

185
4,000

Imaging 970-686-7611
www.kodakalaris.com

Hemel Hemstead, London,
England

Stephen Kozak
Kodak Alaris site manager

2013

29 Centre Avenue Health & Rehab Facility
815 Centre Ave.
Fort Collins, CO 80526

168
168

Rehabilitation, sub-acute care, long term care, hospice care. skilled nursing care,
nurse practitioners, physical, occupational and speech therapy.

970-494-2140
www.columbinehealth.com

Fort Collins, Colorado

Erik Margolis
administrator

2001

30 United Power Inc.
500 Cooperative Way
Brighton, CO 80603

166
166

Electric distribution cooperative, providing electricity to more than 130,000 people
in Colorado's northern Front Range.

303-659-0551
www.unitedpower.com

Brighton

Ronald Asche
CEO
1938

31 Madwire
550 W. Eisenhower Blvd.
Loveland, CO 80537

158
158

360-degree inbound digital marketing and design firm offering marketing
technologies and software for small businesses with a global reach.

970-663-7635
www.madwire.com

Loveland

Joe Kellogg
JB Kellogg

founding partners
2009

32 Walker Manufacturing Co.
5925 E. Harmony Road
Fort Collins, CO 80528

155
155

Manufacture commercial-grade riding lawn mowers and attachments. 970-221-5614
www.walkermowers.com

Fort Collins

Bob Walker
president

1959

33 Avery Brewing Co.
4910 Nautilus Court North
Boulder, CO 80301-3242

150
160

Craft beer manufacturing and sales to distributors. Retail beer sales, tap room and
restaurant with draft and growler beer sales, full-service food and retail

merchandise

303-440-4324
www.averybrewing.com

Boulder

Adam Avery
president/owner

1993

34 A Spice of Life Catering & Events / Cafe Division
5541 Central Ave., Suite 272
Boulder, CO 80301

150
150

Full-service catering - event planning, staffing services, logistics, event rentals,
tents, site walk thrus, itineraries, audio visual - Corp Cafe division/Corp Dining.

303-443-4049
www.aspiceoflife.com

Boulder

David Rubin
president

1988

35 Boulder Scientific Co.
4161 Specialty Place
Longmont, CO 80504

150
150

Manufacturer of advanced organometallic catalysts, ligands, and co-catalysts. 970-535-4494
www.bouldersci.com

Longmont

Don Morrison
director of business

development
1972

36 Water Pik Inc.
1730 E. Prospect Road
Fort Collins, CO 80553

145
30

Waterflossers, sonic toothbrushes and replacement showerheads. 970-484-1352
www.waterpik.com

Fort Collins

Richard Bisson
CEO/president

1962

37 Good Day Pharmacy
3780 E. 15th St., Suite 102
Loveland, CO 80538

140
140

Independently owned pharmacy chain, providing retail pharmacies at eight NoCo
locations and a long term-care pharmacy serving assisted-living, skilled-nursing

and alternative-care residences.

970-461-1975
www.gooddaypharmacy.com

Loveland

Vicki Einhellig
RPh, COO

1985

38 Pathways Hospice
305 Carpenter Road
Fort Collins, CO 80525

130
130

Community-based, nonprofit agency providing medical and comfort care for
individuals navigating the last months of life. Bereavement support is available to

everyone in our service area.

970-663-3500
www.pathways-care.org

Fort Collins

Evan Hyatt
CEO
1978

39 Meadow Gold Dairy
450 25th St.
Greeley, CO 80631

125
19,000

Dairy products. 970-352-7860
www.deanfoods.com

Dallas,TX

Scott Johnson
sales manager

1937

40 Ovations Food Services at The Ranch
5290 Arena Circle
Loveland, CO 80538

125
10,000

Catering, suites, restaurant, and concessions 970-619-4050
www.treventscomplex.com/

aboutovations.html
Lutz, Florida

Phil Hossler
general manager

2003

41 Green Ride CO Inc.
344 E. Foothills Parkway, Suite 29
Fort Collins, CO 80525

120
120

Locally owned shared-ride airport shutle company focused on minimal
environmental impact while providing transportation for residents and visitors.

970-226-5533
www.greenrideco.com

Fort Collins

Robert Flynn
Ray Schofield
co-founders

2008

42 Double J Meat Packing Inc.
726 W. Main St.
Pierce, CO 80650

120
0

Custom butchering and processing of beef, bison and lamb. 970-834-1388
N/A

Pierce

Jay Hasbrouck
president

2002

43 King Buick GMC
4175 Byrd Drive
Loveland, CO 80538

118
118

GM Franchise auto dealership selling Buick, GMC, Chevrolet products. 970-667-8905
N/A

Loveland

Rex King
president

1998

44 Harmony Foundation Inc.
1600 Fish Hatchery Road
Estes Park, CO 80517

117
0

A residential treatment center for the diseases of drug and alcohol addiction.
Gender separate/specific with medically managed detox and a full nursing staff.

970-586-4491
www.harmonyfoundationinc.com

Estes Park

Dorothy Dorman
CEO
1969

45 Dawson School
10455 Dawson Drive
Lafayette, CO 80026

110
110

Rigorous college-preparatory academics, robust arts and athletics programs, and
renowned outdoor and experiential education.

303-665-6679
www.dawsonschool.org

Lafayette

George Moore
head of school

1970

46 Brinkman Partners
3528 Precision Drive, Suite 100
Fort Collins, CO 80528

110
110

Integrated real estate solutions including commercial brokerage, development,
construction, and real estate management.

970-267-0954
www.brinkmanpartners.com

Fort Collins, CO

Paul Brinkman
CEO
2005

47 Mountainside Medical Colorado LLC
6165 Lookout Road
Boulder, CO 80301

105
145

Contract manufacturing for medical companies 303-222-1260
www.mountainsidemed.com

Boulder

Susan Neidecker
CEO
2006

48 Colorado Precast Concrete Inc.
1820 E. Colorado Highway 402
Loveland, CO 80537

102
105

Precast concrete underground utility structures, septic tanks, small buildings,
architectural work, specialty products.

970-669-0535
www.coloprecast.com

Loveland

Penny Hayward
CEO/director of safety

1975

49 Rehabilitation & Visiting Nurse Association
2105 Clubhouse Drive
Greeley, CO 80634

100
100

Skilled nursing, physical, occupational and speech therapy, medical social
services and certified home-care aide, personal-care provider.

970-330-5655
www.rvna.info

Greeley, CO

Lori Follett
President/CEO

1979

50 Pelican Lakes Restaurant & Bar
1600 Pelican Lakes Point
Windsor, CO 80550

100
100

Restaurant, Bar, Lounge, Event Venue 970-674-1100
www.watervalley.com

Windsor

Anna Becerra
events coordinator

2014

Region surveyed includes Boulder, Broomfield, Larimer and Weld counties and the city of Brighton. Researched by Kiley Gant
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Women-Owned Businesses
Ranked by revenue

RANK Company
Revenue 2014
Revenue 2013

Percent woman-
owned

No, of employees Products/Services
Phone

Website

Owner
Title

Year founded

1 The Cain Travel Group Inc.
2990 Center Green Court
Boulder, CO 80301

$135,000,000
$122,000,000

51%
40

Full-service travel agency featuring complete corporate travel management,
meeting and incentive planning, vacations, discount vendor negotiations. Concur

Travel & Expense Preferred Partner.

303-443-2246
www.caintravel.com

Linda Cain
CEO
1985

2 Kultur & Management, Inc.
P.O. Box 2580
Longmont, CO 80502

$12,345,678
$12,345,678

100%
1

Thinking tools, facilitation and leadership development for high performance in
global and growth organizations.

720-494 1595
www.kultur-und-management.com

Sabine Amend
founder
1998

3 Avocet Communications Co.
425 Main St.
Longmont, CO 80501

$8,067,405
$6,342,302

90%
12

Integrated programs include: branding, PR, advertising, digital, social and event
solutions.

303-678-7102
www.avocetcommunications.com

Lori Sutorius Jones
president/CEO

1980

4 Bolder Staffing (BSI) and Bolder
Professional Placements (BP2)
350 Interlocken Blvd., Suite 106
Broomfield, CO 80021

$5,900,876
$5,468,140

100%
153

Specializing in temporary, temp-to-hire, direct and contract hire for
administrative, skilled labor, executive, management, engineering, IT and

professional positions.

303-444-1445
www.bsihires.com

Jackie Osborn
CEO
1992

5 Composite Technology Development Inc.
2600 Campus Drive, Suite D
Lafayette, CO 80026-3359

$5,500,000
$6,000,000

100%
26

Composite products for energy, aerospace and defense including electrical and
thermal insulation, composite tanks, solar arrays and satellite components.

Testing, engineering and design services.

303-664-0394
www.ctd-materials.com

Naseem A. Munshi
president

1988

6 Restoration Specialists Inc.
6930 W. 116th Ave., Suite 50
Broomfield, CO 80020

$5,454,878
$4,085,040

56%
44

Commercial subcontractor specializing in caulking, waterproofing, mechanical
expansion joints and concrete and masonry repair.

303-460-8060
rsi-co.com

Elizabeth Traut Bosio
president

1990

7 Accent Electrical Services Corp.
7223 W. 118th Place, Unit L
Broomfield, CO 80020

$5,300,000
$4,700,000

51%
40

Certified woman-owned commercial electrical contractor specializing in new
construction, tenant finish, design build and commercial service.

303-466-8966
www.accentes.com

Donna Neddeau
president

2003

8 Textile Network Inc.
501 E. Simpson St.
Lafayette, CO 80026

$5,200,000
$5,500,000

100%
6

Specializing in plastic hardware, webbing, elastic, cord, bungie and research
and development consultation.

303-666-9599
www.texnetinc.com

Roxann Weidemaier
Pamela K. Resendez

co-owners
1990

9 Housing Helpers of Colorado LLC
2865 Baseline Road
Boulder, CO 80303-2311

$5,135,705
$4,765,976

75%
34

Relocation services company providing integrated housing solutions for
corporations and individuals including: rental locating, real estate, corporate

housing, area tours, destination services.

303-545-6000
www.housinghelpers.com

Stephanie Iannone
owner
1987

10 Blue Spruce Design & Construction Co.
8854 Pinecone Lane
Niwot, CO 80503

$4,352,170
$2,359,000

100%
12

General contracting firm focusing on large residential renovations with an
emphasis on green building; commercial tenant finish and restaurants.

303-652-1150
www.bluespruceconst.com

Sandra Weeks
president

1997

11 Grandrabbit's Toy Shoppe
2525 Arapahoe Ave.
Boulder, CO 80302

$3,500,000
$3,500,000

100%
40

Specialty toy store with Legos, books, stuffed animals, science, ride on and
developmental toys. Infant and new mothers products.

303-443-0780
www.grtoys.com

Lynne Milot
foundress

1977

12 WishGarden Herbs Inc.
321 S Taylor Ave., Unit 100
Louisville, CO 80027

$3,295,000
$2,700,000

100%
27

Manufacturer of medicinal herbal supplements. 303-516-1803
www.wishgardenherbs.com

Sam Hunziker
CEO
1979

13 North Boulder Physical Therapy
3000 Center Green Drive, Suite 110
Boulder, CO 80301

$3,243,337
$3,245,987

70%
27

Sports, orthopedic, auto, work injury, Pilates, knee, ankle, shoulder,
incontinence, braces, orthotics, women's health, TMJ, vertigo.

303-413-9903
www.northboulderpt.com

Debra Layne
owner
1979

14 Comm-Tech CAD/CAM Systems Inc.
5398 Manhattan Circle
Boulder, CO 80303

$2,689,740
$2,413,491

100%
7

CommTech is a strategic partner with Autodesk selling civil engineering design
software and documentation solutions. Also offered is training and consulting in

our state-of-the-art facility.

303-530-4976
www.ctcivil.com

Gloria Ontiveros
owner
1992

15 Tomato Travel Inc.
3000 Center Green Drive, Suite 220
Boulder, CO 80301-2364

$2,000,000
$2,100,000

100%
3

Affiliated with the Travel Society LLC, a full-service travel agency specializing in
luxury, leisure and small-business corporate travel arrangements.

303-444-4236
www.travelsociety.com

Jan Carter
owner/president

1995

16 Coal Creek Physical Therapy LLC
315 South Boulder Road, No. 100
Louisville, CO 80027

$1,845,362
$1,616,018

100%
16

Sports, orthopedic, spine, auto, work injury, knee, ankle, shoulder, neck, low
back, hip, orthotics, headaches, TMJ, vertigo and dizziness, trauma and PTSD,

chronic pain, pediatrics.

303-666-4151
www.coalcreekpt.com

Julie Ann Byrt
executive director

2001

17 Homewatch Caregivers of Boulder County
2945 Center Green Court, Suite D
Boulder, CO 80301

$1,590,217
$1,552,522

100%
80

Light housekeeping, meal preparation, medication reminders, personal care,
mobility assistance, errands, companionship.

303-444-1133
www.homewatchcaregivers.com/boulder

Julie Heidemann
president

1994

18 Adventures Within Reach Inc.
2041 Broadway, Second Floor
Boulder, CO 80302

$1,580,000
$1,680,000

50%
4

Trips to Machu Picchu, Inca Trail, African safaris, Kilimanjaro, Galapagos, Costa
Rica, Southeast Asia, Antarctica, Everest Base Camp, Bhutan.

303-500-5047
www.adventureswithinreach.com

Robin Paschall
owner
2000

19 Pulitzer Promotions Inc.
2746 Bristlecone Way
Lafayette, CO 80026

$1,500,000
$1,300

100%
3

Promotional products for corporate events, employee recognition, marketing
programs, celebrations, and more.

303-664-0445
www.pulitzerpromotions.com

Joy Pulitzer
CEO
1996

20 F&D International LLC
5723 Arapahoe Ave., Suite 1B
Boulder, CO 80303

$1,350,000
$1,225,000

100%
11

Multi-disciplined project management, architecture and engineering firm
providing facility assessments, planning, design, forensic engineering and a full

range of construction consulting services.

303-652-3200
www.fdi-one.com

Teri A. Ficken
president

2001

21 Savvy Travel Inc.
9042 Thunderhead Drive
Boulder, CO 80302

$1,345,739
$1,213,062

100%
2

Personal service for business and leisure travel, discounted international travel,
all-inclusive vacations to Mexico and the Caribbean, tailored packages to Hawaii

and Costa Rica, island cruises.

303-447-0123
www.savvytravelagency.com

Debby Griff
president

2005

22 Lighthouse Financial LLC
360 Interlocken Blvd., Suite 101
Broomfield, CO 80021

$1,175,771
$1,193,351

85%
7

Advisory and wealth management firm specializing in planning for retirement
through creative solutions to help clients reach their financial finish lines.

303-444-1818
www.lighthousefinancialLLC.com

Lynn Hinds
managing partner/

founder
1983

23 GreenPlay LLC
1021 E. South Boulder Road, Suite N
Louisville, CO 80027

$1,097,329
$1,668,675

100%
6

Consulting services in parks and recreation. 303-439-8369
www.greenplayllc.com

Teresa Penbrooke
CEO/founding managing

member
1999

24 Buffalo Lock & Key Inc.
2510 Baseline Road
Boulder, CO 80305-3324

$1,000,000
$850,000

100%
12

Access control, cameras, safes, commercial, automotive, residential, industrial
and government; lock installation, rekey, master key, high-security and

electronic locks.

303-494-0707
www.buffalolockandkey.com

Cindy Angell
president/CEO

1975

25 Earthnet Inc.
4735 Walnut St., Suite F
Boulder, CO 80301

$900,000
$950,000

51%
6

SSAE 16 Type II/SOC1/HIPPA compliant data center, e-commerce consulting,
cloud services, systems administration and managed services, moe provider,

rack space, co-location, in+outside managed services

303-546-6362
www.earthnet.net

Bahman Saless
CEO
1994

Regions surveyed include Larimer and Weld counties. Researched by Kiley Gant
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THANK YOU TO THE COMPANIES THAT SUPPORT
OUR COMMUNITY THROUGH UNITED WAY. 

3M
4R Storage Inc.
5 Point Film Festival-Inspiring 

Adventure
A Strategic Advantage
AAA Colorado
Abbott Laboratories
ABC Sign Products
Adams Bank & Trust
ADP Screening & Selection Services
Advance Cares
Advance Tank & Construction
Advanced Energy Industries, Inc.
Advanced Hearing Services, LLC
Advanced Media Services 
Advanced Micro Devices (AMD)
Advantage Bank
Agilent Technologies
Agrium Advanced Technologies
Aims Community College Loveland 

Campus
Air Resource Specialists
Albertsons
All Property Services, Inc.
All Saints’ Episcopal Church
Alliance for Suicide Prevention of 

Larimer County
Allnutt Funeral Service
Allstate Insurance
Alphagraphics
Alpine Lumber
Altitude Running
AmazonSmile Foundation
American Baptist Church of Fort Collins
American Eagle Distributing Co.
American Express
American Furnature Warehouse
Anadarko Petroleum Company
ANB Bank
Andrew Howard DDS
Anheuser-Busch Company
Aqua Engineering, Inc
Art Castings
Artisan You
Aspen and Evergreen Gallery
Associated Thermoforming, Inc.
Associates in Family Medicine, P.C.
AT&T
Athena Salon, Spa & Wellness
Austin’s American Grill
Autodesk
Avago Technologies
Avaya Communications
Ayres Associates
B.A.S.E. Camp, Inc.
Bank of America Home Loans
Bank of Colorado
Bank of the West
Banner Health
Beavers, Inc.
Benedict Upholstery
Best Buy
Better Business Bureau
BHA Design, Inc
Bike & Build
BizWest Media
Black Bottle Brewery
Blue Mesa Group
Blue Ocean Enterprises, Inc.
Bohemian Companies, LLC
Bohemian Foundation
BOSS in Business & Office Systems
Boys & Girls Club of Larimer County
Briggs-Kerst Family Foundation
Bright Mountain Foundation
Bright Seed Foundation, Inc.
Brix Wine and Spirits
Brown & Brown Insurance
Buddha’s & Goudha’s
Burns Marketing & Communication
CA Technologies
Cabby’s Cutlery
Cables Pub and Grill
Cache Bank & Trust
Caffe Ole
Capital Consultants of Colorado
Capricorn Foundation Charitable Trust
Car Toys
Care-A-Van / SAINT, Inc.
Career Solutions Group
Cargill
Carleton & DeJong, LLC
Cars for Charity, Inc
Catholic Charities - Larimer County 

Region
CBW Automation
CCR Montrose III, LLC KKXK/KUBC/KBNG
Centennial Bass Club of Northern CO
Centers for Gastroenterology
CenturyLink
Ceridian Corporation
Chantry of the Silver Veil Inc.
Chapel and Collins Wealth Management
Chase Bank
Cheesy Lee’s
Chesapeake Technology
Chinn Family Foundation
Chipper’s Lanes
Chrisland, Inc.
Christ Our Hope Anglican Church
Christ United Methodist Church
CIGNA
Citigroup
City of Fort Collins
City of Loveland
Cline Williams Wright Johnson & 

Oldfather, L.L.P.
Coal Creek Helping Hands

Coan, Payton & Payne, LLC.
Coe Construction, Inc.
Colorado Blues Society, Inc.
Colorado Born Images
Colorado Business Bank
Colorado Combined Campaign
Colorado Energy Management, LLC
Colorado Rising for Flood Relief
ColorPro
Comcast Corporation
Commercial Real Estate Women
Community First Foundation
Community Foundation Boulder County
Community Foundation of Northern 

Colorado
Community of Christ
Compass Bank
Computer Services, Inc.
ConAgra Foods, Inc.
Cooling’s Heating and Air 

Conditioning, INC
Cornerstone Home Lending
Co’s Auto Group Inc.
Costco Wholesale
Council Tree Covenant Church
Covidien
Crawford Country Gunsmithing
Crescent Sun Pictures
Crop Production Services, Inc.
Crossroads Ministry of Estes Park, Inc
Crossroads Safehouse
CSL Plasma
CSU Division of External Relations
CSU Powerhouse Energy Campus
CSU Psi Chi/PSA
Dairy Queen
DaVinci Sign Systems, Inc
Davita Total Renal Care, INC
Dellenbach Motors
Denver Foundation
Denver Rescue Mission
Disabled Resource Services
Dohn Construction, Inc.
Donnan Charitable Foundation
doTERRA Essential Oils
Driver Education School
Drug Testing Inc.
Ed Carroll Motor Company
Education and Life Training Center
Eide Bailly LLP
Eileen’s Colossal Cookies
EKS&H LLLP
El Pomar Foundation
ELCA Foundation
Elderhaus Adult Day Programs
Elevations Credit Union
Eli Lilly and Company
Embassy Suites Loveland Hotel, Spa and 

Conference Center
Encouraging Educational Excellence 

“E3” Endowment Fund  
Enterprise Holdings
EP Big Horn Restaurant, Inc.
Epsilon Sigma Alpha Foundation
Estes Park Good Samaritan
Estes Valley Partners for Commerce
Etchart Livestock, Inc.
EthosEnergy
Evangelical Covenant Church
Evergreen Landscape & Sprinkler 

Company
Everyday Joe’s Coffee House
Exodus Moving and Storage
ExxonMobil Foundation
F&W Media
FedEx 
Fiberlok Incorporated
Finance by Design Inc.
First American Title
First National Bank
First Presbyterian Church - Fort Collins
First United Methodist Church
First Western Trust
FirstBank
Fischer, Brown, Bartlett & Gunn, P.C.
Flood and Peterson
Fluor
Food Bank for Larimer County
Food for Thought Catering
Foothills Gateway, Inc.
Foothills Rotary Charitable Foundation
Foothills Unitarian Church
Forma Furniture
Forney Industries
Fort Collins Area Chamber of Commerce
Fort Collins Area Interfaith Council
Fort Collins Coloradoan
Fort Collins Downtown Development 

Authority
Fort Collins Housing Authority
Fort Collins Mennonite Fellowship
Fort Collins Nursery
Fort Collins Veterinary Emergency & 

Rehabilition Hospital
Fossil Creek Nursery
Foundation Source
Friends of the Gardens on Spring Creek
Front Range Business Centers
Front Range Business Solutions
Full Cycle
Fusion Massage
Gannett Foundation
Garden Thyme, Inc.
Gardens on Spring Creek
Gast Johnson & Muffly, PC
General Electric Company
Gilbert Structural Engineering
Girl Scouts of Colorado Troop 2375

GlaxoSmithKline North America Pharma
Global Spectrum
Global Village Museum of Arts and 

Cultures
Go Green Cleaning
Go West Genuine LLC
Goes Funeral Care & Crematory, Inc.
Great Western Bank
Grounded Waters Massage
Group Publishing
Guaranty Bank
Gunnison County Farm Bureau
H&R Block
Hach Company
Hall & Evans, LLC Foundation
Harmony Imaging Center
Hawaii Care and Cleaning
Hazel’s Housekeeping Service
HCA Caring for the Community
Headwaters Realty
Health District of Northern Larimer 

County
Hearts and Horses Therapeutic Riding 

Center
Height of Health Massage, LLC
Heska Corporation
Hewlett Packard Company
High Country Beverage
High Point Financial Group
Hilton Fort Collins
Holdt Family Foundation
Holy Handyman, LLC 
Home Depot Loveland
Home State Bank
HomeGoods
Homes with Hope, Inc
Hot Corner Concepts
House of Neighborly Service
Howell Insurance Agency
HuHot Mongolian Grill
IBM Corporation
iHeartMedia
Information Technology Experts, Inc.
In-Situ, Inc.
Institute of Business and Medical 

Careers
Integrative Acupuncture
Intel Corporation
ITW Foundation
J & J Electric
J8 Equipment Company, Inc.
Jason’s Deli
Jax Fish House
JC Propane
jcpenney
John J. Connor & Irene A. Connor Family 

Foundation
Johnson & Johnson
Johnson Controls
Jorgensen Family Foundation
Jorgensen Labs
Joy to the World Foundation, Inc.
Junior League of Fort Collins
Kaiser Permanente
K-COE Isom
Kellogg Company
Key Bank
KeySight Technologies
KimmyVision
Kind Coffee
KindCare of Colorado
King Soopers
Kodiak Oil and Gas Corporation
Kohl’s Department Store
Kopper Creek Building LLC
KPMG
Kroll Factual Data
KUNC - FM Radio
Larimer County
Larimer County Conservation Corps
Larimer Humane Society
Lathrop Law Office PC
Law Offices of Peter W. Bullard, P.C.
Lazy K-Bar Land and Cattle 

Company, LLLP
Legacy Financial Group
Lester C. Noecker School
Liberty Mutual Insurance Group
Lincoln Center-City of Fort Collins
Lincoln Financial Group
Linda Holdredge & Associates
Lockheed Martin
Longs Peak Scottish Irish Highland 

Festival
Loveland Chamber of Commerce  
Loveland Housing Authority
Loveland Mountain View Rotary
Loveland Public Library
Loveland Reporter Herald
Loves Delivery Service INC
Lund-Ross Constructors
Lutheran Family Services Rocky 

Mountains-Fort Collins
Lynn A. Hammond Law Office
Macy’s
Mama Roni’s Pizza
Mama Rose’s
ManpowerGroup
Markley Motors
Marlowe’s Five-Eleven, Inc.
Marshalls
Martines Palmeiro Construction, LLC
Mary Kay
Mary of Magdala ECC
Matthews House
Maxey Companies, Inc.
McWhinney

Meals on Wheels Inc for Loveland and 
Berthoud, Colorado

Medical Center of the Rockies
Medtronic
Melaleuca
Metric Motors
Microsoft Corporation
Midway Realty
Miramont Lifestyle Fitness
MkLaren
Moab Charter School
Modern Woodmen Fraternal Financial
Mortgage Guaranty Insurance 

Corporation
Motherlove Herbal Company
Mountain Kids
Mountain Range High School
Mueller and Associates CPA
Mugs Coffee Lounge
MWH Caring Foundation Inc.
Mystic Rose Massage
National Philanthropic Trust
National Research Center, INC.
Nationwide
Nelnet, Inc.
New Belgium Brewing Company
New York Life 
Newfield Exploration Company
Next Door Food and Drink
Noosa finest yoghurt
Nordson MEDICAL
Nordstrom
Northern Colorado AIDS Project
Northern Colorado Carpets Inc.
Northern Colorado Unit 363, INC
Odell Brewing Co.
Office Depot
Olathe Spray Service, Inc.
Old Town Media
Old Town Old Chicago
Old Town Spice Shop 
Olsson Associates
Omnibus Inc.
One Step Ahead, INC-Runners Roost
O’Reilly Auto Parts
Orthopaedic Spine Center of the Rockies
Otter Products, LLC
OtterBox
OtterCares Foundation
Our Saviours Lutheran Church
Overland Sertoma Club Inc
Parish Oil Co.
Pateros Creek Brewing
Pathways Church
Pathways Hospice
Paul L. Anderson Productions, Inc.
Paul Wood Florist
Peak Community Chruch
Pedersen Toyota-Scion-Volvo
Peppers Mexican Grill
PepsiCo
Performance Auto Body LLC
Peterson Energy Operating, Inc.
PF Changs
Pfizer Foundation
Pizza Casbah
Platte River Power Authority
Plymouth Congregational, UCC
Poppy’s Pizza and Grill
Poudre Fire Authority
Poudre River Public Library District
Poudre School District
Poudre Valley Rural Electric Association
Precision Plumbing and Heating LLC
Principal Financial Group
Pringle’s Fine Wines & Spirits
Project Self-Sufficiency of Loveland-

Fort Collins
Prosci
Proximo Spirits Inc
Psychhorizons, P.C.
Q4 Wealth Management Inc
Qualfon
Quality Home Improvements
Qwest Corporation
Rabo AgriFinance
Ram Swab Services
Ranch-Way Feed Mills Inc
Raytheon Applied Signal Technology, Inc.
RBC Wealth Management
RE/MAX Eagle Rock
Resource Land Holdings LLC
Respite Care, Inc.
Restore Health Center PLLC
Rialto Theatre
Ricoh
Ridgeview Classical Schools
RLR, LLP
Rocky Mountain Aggregate & 

Construction, LLC
Rocky Mountain Chocolate Factory
Rocky Mountain Combined Federal 

Campaign
Rocky Mountain Innosphere
Rocky Mountain Sausage Grill
Rocky Mountain Travel King, Inc.
Rodahl & Company
Rollins Landscaping & Maintenance
Rose Community Foundation
S.M. Harris & CO
Safe Site
Safelite AutoGlass
Sage Marketing Group
Saint Patrick’s Church
Sandoz
Savant Homes, Inc.
Savory Spice Shop
Schneider Electric

Schrader Oil Co.
Screaming Peach
Seagate Technology
Security Service Federal Credit Union
Serimus Foundation
SERVE 6.8
Seter & Vanderwall, P.C.
Sexual Assault Victim Advocate Center
Shell Oil Company Foundation Matching 

Gifts
Shepherd of the Hills Lutheran Church
Skillman Photography
Smartlist Real Estate 
SOS Employment Group
Sounds of the Rockies
Spectrum AV Audio Visual Services
Spirit Hospitality LLC Hotel Development 

& Management
Spirit of Joy Lutheran Church
Spiritual Awareness Center
Spradley Barr Motors
Spring Creek Cable Inc.
Sprint
St. Lukes Episcopal Church
St. Paul’s Episcopal Church
Staats Family, LLC
State Farm Insurance Companies
State of Colorado
Sterling Infosystems
Summitview Community Church
Target Corporation
Teleco of the Rockies
Telephone and Data Systems, Inc
Temple Hoyne Buell Foundation
Ten Thousand Villages
Texas Instruments, Inc
Texas Roadhouse
Tha Janus Foundation
The Ale and The Witch LLC
The Baldpate Inn, Ltd.
The Banner School
The Bruni Foundation
The Buckle, Inc.
The Clough Family Foundation
The Colorado Health Foundation
The Cupboard
The Edwards House
The Family Center/La Familia
The Gardens on Spring Creek
The Group, Inc.
The Mainline
The Morrison & Foerster Foundation
The Mostlies
The Neenan Company
The Oxford Academy
The Place Setting Company
The Religious Society of Friends
The Rio Grande Mexican Restaurant
The Rocky Mountain Conference of The 

United Methodist Church
The Tess Evans Charitable Foundation
The Waffle Lab
Theologian in Residence Program, Inc.
Thompson School District
Thun Enterprises, INC
Thunder Mountain Hooters, LLC
TIAA-CREF Financial Services
Timberline Church
Timberline Nails & Spa
TJ Maxx
Tolmar Inc.
Toolbox Creative
Touchstone Health Partners
Town of Estes Park
Town of Silverthorne
Townsquare Media
Tribal Rites Tattoo & Piercing
Trois Coeurs Foundation
Turning Point Center for Youth & Family 

Development, Inc.
Tynans Fort Collins Nissan
Uncompahgre Valley Trail Riders
Union Pacific Railroad Company
United Parcel Service
UnitedHealth Group
University of Colorado Health
US Bank
Valero Services, Inc.
Vaught Frye Larson Architects
Verified Volunteers
Vivian’s Vintage Pearls
Volunteers of America, Colorado Branch
Walgreens Drug Store
Wal-Mart
Warren Federal Credit Union
Water Pik, Inc.
Weber Law Firm, LLC
WellPoint, Inc
Wells Fargo
Wellstar Corporation
Western States Bank
Weston Distance Learning Inc.
Whip Mix Corporation
White Balcony
White Bird Productions
Whole Foods Market
William G. McGowan Charitable Fund, Inc.
Wollert Automotive
Wolves Offered Life and Friendship 

Sanctuary
Woodward, Inc.
Xcel Energy
Yellowbright, Inc.
YMCA of the Rockies
YMCA of the USA
Youth Clinic
Zebra Jellyfish Photography
Zoetis

No matter how big or small, your support makes a difference. Together, we make change happen. 
Learn more at www.UnitedWayofLarimerCounty.org.
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ThoughtLeaders
BUSINESS ANSWERS TO PRESSING B2B MATTERS

HEALTH CARE

Incontinence Solutions, offered by 
Columbine Medical Equipment

Over 25 million Americans, and as many as 1 in 4 women, 
will experience urinary or bowel 
incontinence. Difficulties controlling 
bladder and bowel function can lead 
to embarrassment, frustration, social 
withdrawal, and self consciousness. 
Many people modify their lifestyle 
instead of seeking treatment for 
incontinence. Medical professionals 
can help manage incontinence. Often 
part of the treatment protocol involves 
using disposable incontinence 
products. Products for incontinence 
have improved drastically and the options are growing. 
Sometimes choosing from the wide array of products can 
prove to be overwhelming. 

Incontinence Solutions will help navigate the options 
of incontinence products, as well as, help clients select the 
best products to address their needs. We provide a caring 
and personal approach for clients by providing in home 
consultations, free samples to try before purchasing, home 
delivery, and inventory management. Don’t let incontinence 
interfere with enjoying an active and full lifestyle.

Nancy Johnson 
Program Coordinator

Nancy Johnson
Program Coordinator

Incontinence Solutions
Columbine Medical Equipment

802 W. Drake Road, Suite 123
Cell: 970-568-6300
Fax: 970-490-2754

It doesn’t matter what shoes you put on every day, we have someone with experience walking in those shoes.
We understand the needs of your business from a feet-on-the-ground perspective and assist companies in all stages of growth.

970.352.1700     www.acmllp.com     Boulder  ∙  Denver  ∙  Northern Colorado

IMAGINE THE POSSIBILITIES™
When Your Advisors Walk a Mile in Your Shoes

ACCOUNTING

New Generation of Real Estate
Statistics indicate by 2025, millennials are expected 

to occupy 75% of the workforce.  Their perspectives and 
immersion in the digital revolution may change commercial 
real estate.  Behaviors most likely to 
drive change are: 
1) preference to live an urban lifestyle 
vs. suburban living – millennials prefer 
to live where they work, favoring mixed 
used living situations;  2) digitally 
driven living – millennials are tethered 
to their devices; 3) nomadic lifestyle 
with minimal long-term commitments 
– in many cases, millennials prefer to 
rent or share vs. own.  

The effect on real estate in various sectors may be:  1) office 
– densely populated urban centers  over suburban office 
parks; 2) retail – millennials prefer a shopping experience 
over aisles of product; anticipate more interactive experiences 
utilizing advanced technology; 3) industrial – expansion of 
online retailing will require increased numbers of distributions 
centers driving industrial real estate growth; 4) housing 
– millennials will likely continue to opt for the unchained 
living situation that renting or sharing affords.  The common 
thread that runs through all of these behaviors and likely 
manifestation within the real estate market is flexibility and 
freedom.  

Randy  L. Watkins
Partner

Anton Collins Mitchell

Randy L. Watkins
Partner

970.352.1700
rwatkins@acmllp.com

www.acmllp.com

REAL ESTATE

The Future of Real Estate
Here’s a question we hear from customers quite often: 

When will rates go up and what happens when they do? We 
know that rates can’t stay this low forever, so what can we 
expect in the future?

Answer: My dad used to tell me, 
“if something sounds too good to 
be true, it probably is!” Rates today 
are half of their long-term average. 
Money is on sale! Fiscal policy in 
place to stimulate the economy has 
caused artificially-low rates. It simply 
can’t go on. An economic truth is 
that all markets seek balance over 
time. Many experts predict that as 
soon as this fall we will see the Fed 
raise rates. Most predict mortgage 
rates to be 1% higher a year from now. So what does that 
mean? It means that both buyers and sellers will experience 
an effective 10% price increase. Every 1% rise in rates equates 
to a 10% rise in monthly payment. The problem for the 
buyer is obvious, they need to set their sights 10% lower. The 
problem for the seller is that they have fewer buyers who 
can qualify for their house. Higher rates will mean that our 
market cools off and price increases go from double-digit 
increases to single digit. History tells us that we won’t see 
a significant downturn. Even in the Great Recession prices 
only dropped 2.5%. Our market will continue to thrive, just 
at a more reasonable pace. For a detailed report on rates 
and prices contact us at fortcollins@windermere.com or call 
970-460-3033.

Eric Thompson
President 

Windermere Services 
Colorado

Eric Thompson, President
Windermere Services Colorado

970-232-4364
www.windermere.com
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BY DALLAS HELTZELL
dheltzell@bizwestmedia.com

FORT COLLINS — Some of 
tomorrow’s roads could be made out 
of recycled greasy sludge.

That’s the hope of a team of Colora-
do State University researchers, who are 
working with a military base in Alaska 
to come up with uses for the goop that 
could not only save natural resources 
but also save money for taxpayers.

“We want to turn it into a substance 
that can be used for roads or berms or 
something else the base needs,” said Ken 
Carlson, a professor in CSU’s Depart-
ment of Civil and Environmental Engi-
neering. “Finding a use for it would elimi-
nate the need to package and ship it out 
of state, and it would also save money.”

The focus of the study is what’s 
now known as Joint Base Elmendorf-

Richardson near Anchorage. Elmen-
dorf Air Force Base and the Army’s 
Fort Richardson were merged in 2010 
under the federal government’s Base 
Realignment And Closure process.

Environmental issues always have 
been a concern in the sprawling mili-
tary reservation. The Air Force identi-
fied 33 separate Superfund-worthy 
sites on the base. Soil and shallow 
groundwater beneath landfills, fuel-
storage facilities, training areas and 
maintenance hangars have been con-
taminated with petroleum hydrocar-
bons and other fuel contaminants, 
volatile organic compounds, polyaro-
matic hydrocarbons, PCBs, pesticides, 
asphalt and associated chemicals, and 
heavy metals including lead.  

Liquid wastes from planes and vehi-
cles on the base – such as leftover jet 
fuel, gasoline or motor oil from planes 
and vehicles – get dumped into one 
of the base’s 120 oil/water separators 
to be treated. As part of that process, 
however, 10,000 gallons of sludge 
builds up in the separators.

Because Alaska law prohibits the 

COURTESY COLORADO STATE UNIVERSITY

Colorado State University graduate student Martha Nunez dilutes a sludge sample for testing in a lab on the Fort Collins campus.

CSU seeks cleaner uses for dirty byproduct

➤ See CSU, 24

Researchers study
sludge from base’s
oil-water separators

COURTESY COLORADO STATE UNIVERSITY

When liquid wastes from planes and vehicles on a military base get processed into 
an oil/water separator such as this one, what remains is a greasy sludge.
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Hundreds of mid-market leaders—public and private—  
expand, improve and grow with Dorsey lawyers on their side.  
For years we’ve been a top ten US and international law firm in mid-market 

M&A as well as an ally in resolving all sorts of financing, disputes and 

operational challenges. In Corporate Counsel’s recent  “Go-To Law Firm” 

listings, Dorsey was recognized in four practice  areas key to servicing mid-

market companies. Legal skills to grow on. 

grow-to
counsel
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sludge from being stored in the 49th 
State, it has to be fed by base person-
nel into 55-gallon drums and shipped 
to a state in the “lower 48.” That pro-
cess costs the Air Force manpower 
time and U.S. taxpayers more than 
$400,000 a year.

“Every Air Force base is dealing 
with this problem of what to do with 
the sludge,” said Liz Caldwell, assistant 
director of the Center for the Envi-
ronmental Management of Military 
Lands, which is based at CSU. How-
ever, most of them don’t have to ship 
the stuff as far and at such a cost as the 
Alaskan base does.

Enter Carlson’s team, which is try-

ing to find ways to recycle the sludge 
into something that can be used on the 
base instead.

“It becomes almost like roadbed 
gravel,” Carlson said. “It’s dried enough 
that they can use it in their dirt roads. 
Because of the freeze-thaw cycle up 
there, we’ll have to rely on some evap-
oration to make it work.

 “The whole point,” he added, “is to 
develop a model that can be used at 
other bases.”

Many military facilities “are watch-
ing this project in Alaska to see what 
innovative solutions we come up with,” 
Caldwell said, “because if it could also 
help them, they are interested in doing 

it. It has significant environmental 
benefits.”

Since the project, funded with 
$500,000 of defense-budget money, 
got under way last fall, researchers 
have met with base personnel several 
times to examine and evaluate the oil/
water separators and collect some of 
the sludgy buildup, which Carlson’s 
students are analyzing. The research-
ers will identify what the sludge could 
be converted to and how best to do it.

Carlson said the reprocessed sludge 
also might be used to make berms, 
targets for weapons and even building 
materials.

The CSU research should be done 
by this summer, Carlson said. If it’s 
successful, Caldwell added, the project 
could have far-reaching implications 
for the military because the Air Force 
alone collects more than 500,000 gal-
lons of the sludge each year from the 
more than 3,200 oil/water separators 
it operates at bases around the world.

The center, part of CSU’s War-
ner College of Natural Resources, for 
years has been researching sustainable 
management of natural and cultural 
resources on federal lands. Its on-
campus staff includes environmental 
and compliance professionals, and has 
technical staff embedded at military 
installations across the United States 
and at U.S. facilities in Germany.

However, this project is new for the 
center, Caldwell said.

“This is the first time we’ve part-

nered with engineering to not only 
identify a solution, but also design it 
and help oversee the installation and 
implementation,” she said.

The CSU researchers also are work-
ing with the Air Force to figure out 
how to treat the gallons of waste left 
over from de-icing its equipment. 
Meanwhile, Carlson’s students are 
getting experience working on real-
world problems.

“They get to take what they learn 
in the classroom and apply it into the 
field,” he said. “This is a great oppor-
tunity for all of us.”

Dallas Heltzell can be reached at 
970-232-3149, 303-630-1962 or dhel-
tzell@bizwestmedia.com. Follow him on 
Twitter at @DallasHeltzell.

Those who make you look 
spectacular every day!

BE SURE TO

100% GUARANTEED Satisfaction

Administrative Professionals Week April 20-24

This is the first time 

we’ve partnered with 

engineering to not only 

identify a solution, but 

also design it and help 

oversee the installation and 

implementation. 

Liz Caldwell 
ASSISTANT DIRECTOR OF THE CENTER FOR 
THE ENVIRONMENTAL MANAGEMENT OF 
MILITARY LANDS
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I think it’s safe to say that most 
people have at least one IT com-
ponent sitting around their home, 

collecting dust.  Is it that old CRT 
computer monitor from the ’90s 
up in the attic?  
Or how about 
that laptop you 
stopped using 
five years ago 
after upgrading? 
For me, it was 
an old printer/
scanner that had 
stopped func-
tioning properly 
years ago.

So, why 
do we hold onto these junkers for 
so long?  Unless you’re a hoarder, 
I believe that most of the public 
does not have the proper resources 
or knowledge of how to dispose 
of them properly. In recognition 
of Earth Day this month, take a 
few minutes to assess your own IT 
“graveyard” and consider the follow-
ing information:

n 20 to 50 million metric tons of 
e-waste are disposed of worldwide 
every year.

n Recycling 1 million laptops 
saves the energy equivalent of the 
electricity used by more than 3,500 
U.S. homes in a year.

n For every million cell phones 
recycled, 35,000 pounds of copper, 
772 pounds of silver and 75 pounds 
of gold can be recovered.

n E-waste only represents 2 per-
cent of America’s trash in landfills, 
but it equals 70 percent of overall 
toxic waste. The extreme amount of 

lead and other toxins in electronics 
can cause severe damage to the ner-
vous system, blood and kidneys.

n It takes 539 pounds of fossil 
fuel, 48 pounds of chemicals and 1.5 

tons of water to manufacture one 
computer and monitor.

Recycling your old comput-
ers and electronics is good for the 
environment, the community, and 

you. Rather than dumping your old 
laptop in the garbage during spring 
cleaning, seek out local IT recy-
clers in your community. They will 
part-out components for proper 
recycling, which keeps toxic materi-
als from entering our environment 
– and often for little to no cost.  

For those of you with disposable 
IT components, iPoint is hosting its 
second annual “Flowers for Tow-
ers” event in partnership with IT 
Refresh to securely recycle or dis-
pose of your old computer equip-
ment. The following items will be 
recycled at no cost: PC towers, serv-
ers, laptops, printers, scanners and 
fax machines.

Participants receive a gift certifi-
cate to the Fort Collins Nursery in 
exchange. The event will be held 
from 10 a.m. to 4 p.m. April 22-24 
at the iPoint office, 135 W. Swallow 
Road, Building A, in Fort Collins. 
More details are online at ipoint-
tech.com/flowers-for-towers.

Hans Broman, a sales and market-
ing strategist at iPoint in Fort Collins, 
can be reached at hbroman@ipoint-
tech.com.

The first-quarter sales and pric-
ing for the four-county area 
show an overall 16 percent 

increase in the median price com-
pared with the first quarter of 2014.

T h e  t o p 
county for price 
appreciation was 
Larimer with a 
23. 9  percent 
increase,  fol-
lowed by Broom-
field, Weld and 
Boulder coun-
ties. Home sales 
increased 10.6 
percent com-
pared with the first quarter last year, 
led by a 21.4 percent increase in Boul-
der and an 18.7 percent increase in 
Larimer County.

These are unprecedented numbers 
and certainly well beyond any pre-
dictions for the year. What is totally 
amazing is the number of homes 

sold. The net inventory of homes 
for sale a year ago was 2,962, and 
this has dropped 20 percent to the 
current supply of 2,368 homes. In a 
normal market, we would expect the 
drop in supply to put a real damper 
on sales, but in spite of this, sales 
increased 10.6 percent for the first 
three months. Obviously the lim-
ited supply is putting pressure on the 
selling prices but a 16 percent price 
increase is getting out of hand.

The average days to offer is further 
evidence of the demand, with the first 
quarter checking in at 47 days com-
pared with 56 a year earlier.

New home construction is trying to 
keep pace with the increased demand, 
and there were 614 sales in the first 
quarter compared with 476 a year ago, 
an increase of 29 percent. Unfortu-
nately this is still just 17.3 percent of 
total sales, and we need a lot more new 
homes to fill the demand.

It is difficult to predict where we 
go from here. We expect a demand 
for around 11,000 homes in the next 
six months, and a balanced market 
of a six-month supply would require 
11,000 active listings. At the present 
time we have 2,368 homes for sale, 
which is about a five-week supply. 
During the last year the supply aver-
aged one to two months and there 
was a 2.4 percent increase in sales 
compared with the previous year so 
we have learned how to navigate the 
limited supply.

But a 10.6 percent increase in sales 
is uncharted water and a 16 percent 
increase in pricing is sure to put a 
damper on sales.

Stay tuned. 

Dave Pettigrew is a real estate 
broker at Ascent Real Estate Profes-
sionals in Fort Collins. Contact him 
at FCRealtor@msn.com or 970-282-
9305.

Stop hoarding those old computers; start recycling

High demand uncharted water for housing market

If you go

n What: iPoint’s second annual 
‘Flowers for Towers’

n When: 10 a.m. to 4 p.m. April 22-24

n Where: 135 W. Swallow Road, 
Building A, in Fort Collins

n More information: ipoint-tech.com/
flowers-for-towers

TECH TRENDS
Hans Broman

REAL ESTATE
Dave Pettigrew

SOURCE: DAVE PETTIGREW

Local home sales
Year to date, Jan.-March.

2014 2015 % Increase

Sales Med price Sales Med price Sales Price

Boulder County 774 $350,000 940 $379,950 21.4% 8.6%

Broomfield County 209 $290,000 199 $334,900 -4.8% 15.8%

Larimer County 1,067 $238,000 1,266 $294,075 18.7% 23.9%

Weld County 1,054 $215,000 1,127 $239,900 6.9% 11.6%

Total area 3,104 $249,125 3,531 $289,000 10.6% 16.0%

WIKIPEDIA

The extreme amount of lead and other toxins in electronics left in landfills can 
cause severe damage to the nervous system, blood and kidneys.
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ARCHITECTURE, CONSTRUCTION
Jim Neenan, former president of Fort Collins-
based developer and contractor Neenan Co., 
was promoted to president and chief operat-
ing officer of Denver-based Prime West De-
velopment Inc. Neenan has been senior vice 
president-development at Prime West since 
joining the company in 2012. Neenan left the 
Fort Collins company, founded by his cousin 
David Neenan, in 2004 and became owner/
president of Gardner Signs Inc. in Fort Col-
lins until 2010. He returned to Neenan Co. that 
year as senior vice president of business de-
velopment and left in 2011.

BANKING, FINANCE
Richard O. Pearson was named senior vice 
president at Western States Bank, which has 
two locations in Fort Collins and one in Love-
land. Pearson has 30 years of banking experi-
ence; he previously was regional president of 
commercial banking at Guaranty Bank and 
Trust Co. in Denver for nearly nine years.

ECONOMIC DEVELOPMENT
Kelly Peters, former vice president of the 
Northern Colorado Economic Develop-
ment Corp., became executive director of 
The Warehouse Business Accelerator, a 
Loveland-based nonprofit, on April 1. Peters 
has 15 years of regional economic develop-
ment experience including her time with the 
NCEDC from April 2011 to April 2014, lead-
ing the Loveland Small Business Center, and 
leadership formation of the Rocky Mountain 

Innosphere. Her most recent job was director 
of relocation services for The Group Inc. Real 
Estate in Fort Collins.

EDUCATION
Lori Bergen, dean of the J. William and Mary 
Diederich College of Communication at Mar-
quette University in Milwaukee, Wis., was 
named dean of the new College of Media, 
Communication and Information at the Uni-
versity of Colorado Boulder. She will begin her 
duties at CU on July 20. Bergen is president-
elect of the Association for Education in Jour-
nalism and Mass Communication and serves 
on the National Advisory Board of the Poynter 
Institute. Before coming to Marquette in 2009, 
she was director of the School of Journalism 
and Mass Communication at Texas State Uni-
versity, as associate director of the A.Q. Miller 
School of Journalism and Mass Communica-
tions at Kansas State University, and a faculty 
member at Southwest Texas State and Wichi-
ta State universities earlier in her career.

Christina Hildebrandt was hired as an ad-
junct instructor for the massage-therapy pro-
gram and Erica Scardino was hired as an ad-
missions representative at IBMC’s Longmont 
campus. Hildebrandt had practiced as a mas-
sage therapist and bioacoustic practitioner at 
SoundHeal Holistic Health in Longmont since 
1992. She has a bachelor’s degree in mod-
ern language and literatures from Beloit (Wis.) 
College and graduated as a certified massage 
therapist from the Boulder School of Massage 
Therapy. Scardino previously was regional di-
rector of admissions marketing at Corinthian 
Colleges, where she has been the Regional 
Director of Admissions Marketing since 2013. 
She has an associate of arts degree in per-
forming arts from Indian River State College 
and a bachelor’s degree in marketing from 
Everest Online University.

ENERGY
Several executives from solar-energy firms in 

the Boulder Valley were elected to the Boul-
der-based Colorado Solar Energy Industries 
Association’s board of directors. John Brin-
genberg, a faculty member of EcoTech Insti-
tute in Aurora, was elected board president 
for the nonprofit trade association. Other of-
ficers elected include Taylor Henderson, vice 
president, with DOW Solar; Kristina Sickles, 
secretary, Denver-based Grid Alternatives, 
and Ski Milburn, treasurer, Boulder-based 
VAIREX air systems. Board members elected 
include Cynthia Christensen, Boulder-based 
Namaste Solar; Roger Freeman, Davis Gra-
ham & Stubbs in Denver; Willie Mein, Boul-
der-based Custom Solar; Nick Perugini, 
Louisville-based Bella Energy, Todd Steward, 
Boulder-based Solar Power Financial, Tom 
Hunt, Clean Energy Collective, based in Car-
bondale with an office in Louisville, and T.J. 
Slocum, a solar industry professional.

HEALTH CARE
Neuropsychologist Joy DeJong Lago, in-

CLOSINGS
Advertising technology firm Trada Inc. shut-
tered its operations because of an inability to 
pay creditors. The company, founded in 2008, 
aided advertisers with pay-per-click marketing 
campaigns.

CONTRACTS
Platte River Power Authority and Boulder-
based solar developer  juwi Inc.  signed an 
agreement to build a 22-megawatt solar-en-
ergy facility near the utility’s coal-fired power 
plant near Wellington. The project will use 
photovoltaic panels and may be expanded 
to 30 megawatts depending on the final de-
sign. The 185-acre site selected for the proj-
ect is on Platte River’s Rawhide Energy Sta-
tion power plant property north of Wellington. 
Juwi, owned by German renewable energy 
company juwi AG, will develop, design, build 
and operate the facility. The design phase will 
begin in early summer, followed by construc-
tion. Completion of the project is scheduled for 
late summer 2016. The solar array will provide 
energy equivalent to the average annual use of 
more than 7,000 homes in the towns and cities 
Platte River serves. Platte River serves Estes 
Park, Fort Collins, Longmont and Loveland.

EARNINGS
Platteville-based Synergy Resources Corp. 
(NYSE MKT: SYRG) earned $4.6 million during 

its fiscal second quarter, down from $5.2 mil-
lion during the same period a year earlier. The 
company posted $23.7 million in revenue dur-
ing the fiscal second quarter ended Feb. 28, 
a 3 percent increase from $23 million during 
the same quarter a year earlier. The higher rev-
enue stemmed from a 98-percent increase in 
production from Synergy’s horizontal wells and 
production related to its acquisition of Denver-
based Bayswater Exploration & Production’s 
Wattenberg field assets Dec. 15. As of Feb. 
28, the company had cash and equivalents of 
$218.5 million and had borrowed $146 million 
under its credit facility.

Real Goods Solar Inc. (Nasdaq: RGSE), which 
does business as RGS Energy, lost $57.1 mil-
lion last year versus a loss of $11.3 million the 
year before. RGS, the embattled, Louisville-
based rooftop solar installer, based in Louis-
ville, posted revenue of $70.8 million in 2014 
compared with $57.7 million during the same 
period a year earlier. During the fourth quarter, 
RGS lost $16.2 million vs. $2.5 million during 
the same period a year earlier. Fourth-quarter 
revenue remained essentially flat at $18.4 mil-
lion vs. $18.2 million the same quarter a year 
earlier.

KUDOS
Business and Professional Women of Boulder 
will hold a “Celebration of Women” from 5:30 

to 9 p.m. Friday, April 17, at the Elks Lodge, 
525 Main Sr. in Louisville. Award recipients 
for 2015 include: Lifetime Achievement, Ruth 
Wright; Woman of the Year, Cynda Arsenault; 
Man of the Year, Brad Feld; Organization of the 
Year, Mother House; Member of the Year, Mi-
chele Guarino; and New Member of the Year, 
Joann Evans. Registration is open to the pub-
lic at bpwboulder.org

Three Northern Colorado facilities earned top 
honors at Phoenix-based Banner Health’s an-
nual awards ceremony April 8. McKee Medi-
cal Center in Loveland, Banner Health Clinic 
specializing in general surgery in Loveland, and 
Banner Health Clinic specializing in pediatrics 
in Greeley each received Banner’s Best of the 
Best awards, which recognize the health-care 
organization’s hospitals, health centers and 
clinics that demonstrate consistent and overall 
high performance.

Mike and Marie Edwards, Vicky Rath, Ken 
Banwart, Sarah Goodyear, David Timm, 
Kara LeMay, John Weiss, Sandi Godbey, 
Ben Cornali, Kirstin Ruehlen, Kevin Weimer 
and Mary Baldwin of Coldwell Banker Resi-
dential Brokerage’s Fort Collins office and 
Dawn Mathis of the firm’s Devonshire Fort 
Collins office were awarded membership in the 
Coldwell Banker International Sterling Society, 
an honor bestowed on the top Coldwell Banker 

Residential Brokerage sales associates world-
wide. Pam Collier of the Devonshire office re-
ceived the company’s President’s Elite award. 
Robert Crow of that office and Ben Wood-
rum of the Fort Collins office became mem-
bers of the President’s Circle. Lloyd Smith, a 
sales associate in the Loveland office, earned 
membership in the Diamond Society, as did 
Elizabeth Montoya, Duff Knott and Jennifer 
Stewart of the Colorado Home Pros in the Fort 
Collins office and Kim Choi of that office.

Boulder Housing Partners’ High Mar com-
munity won a statewide award for “Best Built 
Project” from the nonprofit Congress for New 
Urbanism Colorado Chapter. Opened in June 
2014, High Mar offers 59 affordable apart-
ments for seniors – the first fully affordable se-
nior housing to be built in Boulder since 1982. 
Located on Moorhead Avenue near Table 
Mesa Drive and U.S. Highway 36, the commu-
nity is fully occupied with a waiting list.

Kyle K. Rank, chief compliance officer at Alli-
ant National Title Insurance Co. in Longmont, 
passed an exam to meet the requirements of 
the American Society of Quality and become 
a Certified Manager of Quality/Organizational 
Excellence.

MERGERS & ACQUISITIONS
Regulators from Colorado and the National 
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Credit Union Association approved the merger 
of Premier Members Federal Credit Union 
and Boulder Valley Credit Union. If Premier’s 
membership votes to approve, the new credit 
union will launch May 1. The two Boulder-
based credit unions will operate as Premier 
Members Credit, but the new organization will 
use BVCU’s state charter and will continue to 
have its corporate office in Boulder.

T-Rex Oil Inc. (OTCB: TRXO), a Broomfield-
based energy company, acquired Western 
Interior Oil & Gas Inc. of Casper, Wyo. for 
about $30 million through a share exchange. 
T-Rex will take possession of Western’s 
property and leases, including more than 
8,600 net acres in Big Horn, Carbon and 
Park counties in Wyoming.

Boston-based tax-compliance software firm 
Sovos Compliance acquired Boulder-based 
ShipCompliant for an undisclosed sum. 
ShipCompliant, officially Six88 Solutions 
Inc., is a software-as-a-service company 
that provides compliance and transaction 
platforms for the alcoholic-beverage indus-
try, helping clients such as wineries and 
breweries navigate a broad patchwork of 
federal and state regulations around things 
such as registration, tax-rate determination 
and reporting. ShipCompliant will  continue 
to function as its own company within Sovos 

and retain its own branding.

Boston-based private equity firm M/C Part-
ners purchased a majority stake in Niwot-
based Denovo Ventures LLC, providing the 
local company an infusion of cash that it 
hopes will help fuel an aggressive growth 
strategy. Denovo is a multi-faceted technol-
ogy and consulting firm that provides cloud 
computing and managed services for busi-
nesses. It has about 200 employees spread 
throughout the country, including about 80 
at its Niwot headquarters at 6328 Monarch 
Park Place. Co-founder Mark Goedde will re-
main as president and chief operating officer. 
Marty Snella, a former Zayo Group execu-
tive, takes the helm as chief executive officer.

Patrick Clowes, owner of Boulder-based 
Think Real Estate, affiliated the business 
with STEPS Real Estate at 1500 28th St. 
in Boulder.

OPENINGS
Banner Fort Collins Medical Center 
opened April 6 at East Harmony Road and 
Lady Moon Drive in Fort Collins.

Savory Cuisines, a catering company in 
Boulder, launched Savory Burgers & Pies, 
a New York-style pizza, sandwich and burg-
er take-out and delivery service. Owner Bob 

Sargent recently purchased two suites at 
5741 Arapahoe Road totaling 7,390 square 
feet, which it had been leasing for the past 
12 years, from Burr Co. based in Denver. 
The purchase price was $750,000. 
Peak Form Physical Therapy, which has 
an office at 805 S. Btoadway, Suite 201, in 
Boulder, will open a physical therapy office 
May 4 at 1093 E. Bridge St. in Brighton and 
an occupational medicine office there on 
June 1. 

Michael Sherman, former president of 
Boulder-based Crestone Capital Advi-
sors, launched Schoolcraft Capital LLC, 
a wealth-management firm that will serve a 
limited number of high-wealth families and 
their foundations. Schoolcraft Capital’s of-
fice is at 820 Pearl St., Suite F, in Boulder.

American Recreation Products LLC, a 
Boulder-based company that makes and 
sells outdoor equipment and apparel, was 
sold to Los Angeles-based Exxel Outdoors 
LLC. The combined company, under the 
name Exxel Outdoors LLC, will be head-
quartered in Boulder and led by Exxel’s co-
founders, chief executive Harry Kazazian 
and board chairman Armen Kouleyan. Brett 
Jordan, who has served as CEO of Ameri-
can Rec since July 2011, will serve as presi-
dent of Exxel Outdoors.

Real estate entrepreneurs Eric Mallon and 
Seth Halpern formed Heartwood Properties 
Inc., a property-management and brokerage 
firm, and Heartwood Capital LLC, an affiliate 
real estate investment firm. Heartwood Prop-
erties and Heartwood Capital are headquar-
tered at 1539 Pearl St. in Boulder and also 
maintain an office in Chicago. Heartwood 
Properties was formed as the result of Mal-
lon and Halpern acquiring the property-man-
agement division of Boulder-based developer 
Element Properties and merging it with their 
Chicago-based South Shore Partners LLC. 
Financial terms of the deal were not disclosed.

SnapLogic, a San Mateo, Calif.-based cloud 
software company, has opened an office in 
Boulder that will serve as the company’s in-
side sales headquarters, supporting all North 
American field sales activities. SnapLogic is 
recruiting a team of Boulder-area sales devel-
opment associates to launch the operation, 
which will be led by Jack Kudale, senior vice 
president for global field operations.

Lillies opened April 6 next to Pedestrian 
Shops in the former Indochine space in The 
Village Shopping Center, 2525 Arapahoe 
Ave., Suite E-31, in Boulder. The shop fea-
tures sustainable, hand-crafted, reusable and 
green products including clothing, jewelry, 
household and garden items.

terventional cardiologist Dr. Phil Dattilo and 
physician assistant Janet Gelman joined the 
University of Colorado Health team in north-
ern Colorado in March. DeJong Lago is caring 
for patients at UCHealth Neurology, 1106 E. 
Prospect Road, Suite 100, Fort Collins, spe-
cializing in memory disorders, post-stroke 
care, multiple sclerosis, traumatic brain injury, 
pre- and post-surgical evaluations and epi-
lepsy. DeJong Lago received a Ph.D. in clini-
cal psychology from Fuller Graduate School 
of Psychology in Pasadena, Calif., completed 
an internship in  geropsychology/neuropsy-
chology at Resnick Neuropsychiatric Hospital 
and The Semel Institute for Neuroscience and 
Human behavior in Los Angeles, and com-
pleted a fellowship in clinical neuropsycholo-
gy at Mary Free Bed Rehabilitation Hospital in 
Grand Rapids, Mich. Dattilo, who will care for 
patients in Greeley, Fort Collins and Loveland,  
received his medical degree with a special 
distinction for research in medical informat-
ics from Albert Einstein College of Medicine 

and completed a residency in internal medi-
cine at Jacobi Medical Center; both are in the 
Bronx, N.Y. He also completed fellowships in 
interventional cardiology and cardiovascular 
medicine at the University of Colorado School 
of Medicine in Aurora. Gelman, who is caring 
for patients at UCHealth Longmont Clinic 
Urgent Care, 1925 W. Mountain View Ave. in 
Longmont, graduated from the University of 
Colorado Physician Assistant Program.

HOSPITALITY AND TOURISM
Jason Dennison, president of Downtown 
Sioux Falls Inc. in South Dakota, will start 
May 11 as executive director of Fort Collins’ 
Downtown Business Association. He will re-
place Michael Short, who resigned at the end 
of 2014 after the resignation of many DBA 
staffers in August. Dennison, a Cortez native, 
served as executive director of Historic Olde 
Town Arvada from 2006 to 2008, left to take a 
similar position with LoDo District Inc. in Den-
ver for a year, returned to Olde Town Arvada, 

then took the job in Sioux Falls in late 2010.

LAW
Attorney Brett Landis and paralegal Hannah 
Valadez joined the Niwot law firm of Warren, 
Carlson & Moore, LLP, in March. Landis grew 
up in Fort Morgan and practiced law in Or-
egon for the past seven years; her practice 
will focus primarily on family law and civil liti-
gation. Valadez has been a paralegal for the 
past 15 years, focusing primarily on family law 
with Shively & Holst in Longmont.  She is a 
longtime resident of Longmont and previously 
worked as an executive secretary for high-
tech companies in Boulder County.

MANUFACTURING
David Crist, who had been senior vice presi-
dent for sales and marketing at Brother Mobile 
Solutions Inc. for the past three years, was pro-
moted to president of the Broomfield-based 
company, effective immediately. Crist succeeds 
Kenji Nishimura, who had been president for 

the past five years and now will take on new ex-
ecutive responsibilities at Brother Industries Ltd. 
in Japan. Brother Mobile Solutions, a wholly 
owned subsidiary of Bridgewater, N.J.-based 
Brother International Corp., makes mobile and 
label thermal printing products. 

OTHER
Brett Bovee was named intermountain re-
gional director for WestWater Research, a 
provider of water marketing, water asset 
valuation and transaction services. Bovee, 
who will lead the firm’s Fort Collins office, has 
more than 10 years of experience conducting 
a variety of engineering and water-rights stud-
ies across the western United States.

Deadline to submit items for On the Job is three 
weeks prior to publication of each biweekly is-
sue. Mail to Editor, BizWest Media LLC, 1790 
30th St., Suite 300,Boulder, CO 80301; or 
email to news@bizwestmedia.com with On the 
Job in the subject line.
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TIME OUT

COURTESY BERTHOUD CHAMBER OF COMMERCE

Staffers and students of Moriarty-Moffitt Dancer’s Foundation hold a ribbon cutting Feb. 26, sponsored by the 
Berthoud Chamber of Commerce.

COURTESY GREELEY CHAMBER OF COMMERCE

From left, Melissa Beaver of Centennial Park Library, Kim Snyder of the City of Greeley; Sara Schell of Visit 
Greeley, Amanda Foos of Comfort Inn, Diane Gaede of the University of Northern Colorado and Araceli Garcia, 
Kim Vargas and Mickel Kunz of Comfort Inn attend a Hospitality 101 class offered by Visit Greeley and taught by 
Gaede at the Greeley Chamber of Commerce in March.

COURTESY HILLARY SEMUS, MIRAGEN THERAPEUTICS

Bill Marshall, right, miRagen Therapeutics’ president 
and chief executive, gives U.S. Sen. Cory Gardner, 
R-Colo., a tour of miRagen’s lab in Boulder on April 7 
in conjunction with a roundtable hosted by the Colo-
rado BioScience Association. The company hosted 
more than 20 Colorado bioscience industry leaders 
who gathered to discuss topics that will impact the 
biosciences industry.

COURTESY GREELEY CHAMBER OF COMMERCE

From left, Thomas Currington of State Farm Insur-
ance, Chris Garcia of University of Northern Colorado 
Alumni and Tony Trevino of the Weld County Clerk 
and Recorder’s Office enjoy sweet treats provided by 
event host Crepes N Creams for the Greeley Young 
Professionals on April 2.

COURTESY BERTHOUD CHAMBER OF COMMERCE

Tina Harkness does the honors as the Mountain States Employment Council holds a ribbon cutting, sponsored 
by the Berthoud Chamber of Commerce.

“Leading lady” Jeannine Truswell of the 
United Way of Weld County speaks April 
9 at the Fort Collins Marriott as one of 
12 Northern Colorado women honored 
with BizWest’s seventh annual Women 
of Distinction awards. Also honored at 
the event were Patty Gates, FMS Bank, 
Greeley; Dixie Daly, Loveland Cham-
ber of Commerce; Mary O’Neal, The 
Group, Inc. Real Estate, Loveland; Doro-
thy “Dot” Dorman, Harmony Foundation, 
Estes Park; Enita Kearns-Hout, Catholic 
Charities, Greeley; Mary Elizabeth Lena-
han, Dance Express, Fort Collins; Ginny 
Riley, Larimer County Department of 
Human Services, Loveland; Cindy Guldy, 
New York Life, Windsor; Donna Poduska, 
UCHealth, Fort Collins; Dr. Karen Turner, 
University of Northern Colorado, Greeley; 
and Dawn Paepke, Kaiser Permanente, 
Fort Collins.
CHAD COLLINS/BIZWEST

COURTESY SUPERIOR CHAMBER OF COMMERCE

Dr. Gary Dixon receives a certificate from Superior 
Mayor Clint Folsom during the March 31 ribbon-cut-
ting ceremony for Dixon Orthodontics’ new location in 
the Superior Marketplace.

COURTESY GREELEY CHAMBER OF COMMERCE

Levi Gain, left, of Doug’s Carpet and Upholstery Care 
connects with Gage Osthoff of Realtec Commercial 
Real Estate at an April 2 networking event for Greeley 
Young Professionals.

Email your event photos to:  Dallas Heltzell,  
dheltzell@bizwestmedia.com . Include complete 

identification of individuals.
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NONPROFIT NETWORK

BANKRUPTCIES 

Boulder County 
Chapter 7

Kathleen Leroy, Po Box 
21542, Boulder; Case 
#2015-12868, Date Filed: 
3/25/2015

Lynne Rodney, 4833 Briar 
Ridge Ct, Boulder; Case 
#2015-12876, Date Filed: 
3/25/2015

Stephanie Francine Blazina, 
1600 Ironhorse Drive Apt 
H303, Longmont; Case 
#2015-12914, Date Filed: 
3/25/2015

Helen Kathleen Thompson, 
237 Remuda Lane, Lafay-
ette; Case #2015-12969, 
Date Filed: 3/27/2015

Diane Elizabeth Whitcomb, 
Po Box 221, Boulder; Case 
#2015-12981, Date Filed: 
3/27/2015

Karen Sue Mulch, 212 S 
Mccaslin Blvd, Louisville; 
Case #2015-13017, Date 
Filed: 3/27/2015

Ricardo Steven Orozco, 
1422 Emery Ct Unit C, 
Longmont; Case #2015-
13136, Date Filed: 
3/31/2015

Mark Andrew Drake, 1852 
Gay Street, Longmont; Case 
#2015-13143, Date Filed: 
3/31/2015

Fernando Alonso Sr 
Sanchez, 5041 Valmont 
Rd #B, Boulder; Case 
#2015-13145, Date Filed: 
3/31/2015

Lynda Ann Jones, 730 
Grandview Meadows Dr 
Apt #M, Longmont; Case 
#2015-13156, Date Filed: 
3/31/2015

Scott E Brown, 2856 Kalmia 
Ave #103, Boulder; Case 
#2015-13203, Date Filed: 
3/31/2015

Margaret Elizabeth Mccor-
mick, Po Box 270292, Lou-
isville; Case #2015-13246, 
Date Filed: 4/1/2015

Donald Eugene Bettis, 1872 
Lincoln Drive, Longmont; 
Case #2015-13255, Date 
Filed: 4/1/2015

Sergio C Garcia, 1343 Viv-
ian Street #202, Longmont; 
Case #2015-13261, Date 
Filed: 4/1/2015

Kendall James Leigh, 2320 
Bowen Street, Longmont; 
Case #2015-13281, Date 
Filed: 4/1/2015

Gail E Mckeague, 525 S 
Carr #2c, Lafayette; Case 
#2015-13350, Date Filed: 
4/2/2015

Danny Darrell Gum, 2150 
Collyer Street, Longmont; 
Case #2015-13390, Date 
Filed: 4/3/2015

Chapter 11

Fresh Produce Retail Llc, 
2865 Wilderness Place, 
Boulder; Case #2015-
13415, Date Filed: 4/3/2015

Fresh Produce Sportswear 
Llc, 2865 Wilderness Place, 
Boulder; Case #2015-
13416, Date Filed: 4/3/2015

Fresh Produce Of Star-
mands Llc, 2865 Wilder-
ness Place, Boulder; Case 
#2015-13417, Date Filed: 
4/3/2015

Fp Brogan Sanibel Island 
Llc, 2865 Wilderness Place, 
Boulder; Case #2015-
13420, Date Filed: 4/3/2015

Fresh Produce Coconut 
Point Ll, 2865 Wilderness 
Place, Boulder; Case 
#2015-13421, Date Filed: 
4/3/2015

Chapter 13

Jerry Norman Sr Gillespie, 
2272 Dogwood Drive, Erie; 
Case #2015-13007, Date 
Filed: 3/27/2015

Summer Robin Trembley, 
237 Coffman St Unit A, 
Longmont; Case #2015-
13217, Date Filed: 4/1/2015

Broomfield County 
Chapter 7

Laura May Viglione, 874 
Hemlock Way, Broomfield; 
Case #2015-12891, Date 
Filed: 3/25/2015

Debra Ann Hart, 8945 
Field St, Broomfield; Case 
#2015-13049, Date Filed: 
3/28/2015

Dena Rose Penders, 1196 
Opal Street #101, Broom-
field; Case #2015-13056, 
Date Filed: 3/28/2015

Melanie A Harmon, 1716 S 
96th St, Broomfield; Case 
#2015-13166, Date Filed: 
3/31/2015

David Albert Wells, Po Box 
6292, Broomfield; Case 
#2015-13224, Date Filed: 
4/1/2015

Jason Michael Rezendes, 
1175 Ash Street, Broom-
field; Case #2015-13232, 
Date Filed: 4/1/2015

Janet Lynn Kirby, 3200 
Prince Cr, Broomfield; Case 
#2015-13253, Date Filed: 
4/1/2015

Allison Elizabeth Patrick, 
950 Laurel St, Broomfield; 
Case #2015-13395, Date 
Filed: 4/3/2015

Larimer County
Chapter 7

Jessica Marie Tillman, 5108 
Thistle Place, Loveland; 
Case #2015-12950, Date 
Filed: 3/26/2015

Troy Thomas Remy, 306 
Derby Hill Dr, Loveland; 
Case #2015-12985, Date 
Filed: 3/27/2015

Kenneth James Lowery, 
7121 Egyptian Dr, Fort Col-
lins; Case #2015-13005, 
Date Filed: 3/27/2015

Roger E Gray, 817 Ptarmi-
gan Run, Loveland; Case 
#2015-13008, Date Filed: 
3/27/2015

Craig L Sheneman, 3702 
Robin Ct, Loveland; Case 
#2015-13009, Date Filed: 
3/27/2015

Sylvia R Chavez, 730 
Aster Pl, Loveland; Case 
#2015-13015, Date Filed: 
3/27/2015

Judy Lynn King, 4501 
Boardwalk Drive # 
R172, Fort Collins; Case 
#2015-13030, Date Filed: 
3/28/2015

Marie A Schmitt, Po 
Box 42, Timnath; Case 
#2015-13031, Date Filed: 
3/28/2015

Sharon K Windbigler, 1607 
James Drive, Loveland; 
Case #2015-13034, Date 
Filed: 3/28/2015

Christina L Beasley, 1495 
Zinc Street, Loveland; Case 
#2015-13039, Date Filed: 
3/28/2015

Douglas Everett Davis, Po 
Box 33, Wellington; Case 
#2015-13041, Date Filed: 
3/28/2015

Victoria L White, 2898 N 
Empire Avenue, Loveland; 
Case #2015-13045, Date 
Filed: 3/28/2015

Thomas M Kirby, 530 East 
Pitkin Street, Fort Collins; 
Case #2015-13103, Date 
Filed: 3/28/2015

Christine Nicole Coberly, 
991 Winona Cir, Loveland; 
Case #2015-13110, Date 
Filed: 3/28/2015

Douglas Lawrence Karhoff, 
3744 Waterglen Pl, Fort 
Collins; Case #2015-13113, 
Date Filed: 3/28/2015

Jerry Allen Roberts, 1601 N 
College Ave Lot 280, Fort 
Collins; Case #2015-13187, 
Date Filed: 3/31/2015

Michael Dean Mcgill, 4588 
Hayler Avenue, Loveland; 
Case #2015-13250, Date 
Filed: 4/1/2015

Brianna Marie Cortez, Po 
Box 854, Wellington; Case 
#2015-13259, Date Filed: 
4/1/2015

Patricia W Vickery, 915 East 
Drake Road, Fort Collins; 
Case #2015-13299, Date 
Filed: 4/1/2015

Whendy Johlen Whatley, 
419 West Troutman Pkwy, 
Fort Collins; Case #2015-
13327, Date Filed: 4/1/2015

Sandra Kay Troxtell, 820 
Merganser Dr Apt 104, Fort 
Collins; Case #2015-13356, 
Date Filed: 4/2/2015

Aurora Hasan, 1300 West 
Stuart Street, Fort Collins; 
Case #2015-13411, Date 
Filed: 4/3/2015

Chapter 13

Juan Romero Sanchez, 
1303 Nickel Dr Apt D, Love-
land; Case #2015-12884, 
Date Filed: 3/25/2015

James Leslie Whitaker, 1234 
4th St Se, Loveland; Case 
#2015-13060, Date Filed: 
3/28/2015

Diana Lynn Manning, 2200 
Apache Court, Fort Collins; 
Case #2015-13074, Date 
Filed: 3/28/2015

Larry Gene Fenderson, 317 
E 50th St, Loveland; Case 
#2015-13366, Date Filed: 
4/2/2015

James Frederick Trainor, 
102 S Saint Louis Avenue, 
Loveland; Case #2015-
13398, Date Filed: 4/3/2015

Weld County

Chapter 7

Clifford Eugene Mays, 519 
Hawthorn Circle, Frederick; 
Case #2015-12862, Date 
Filed: 3/25/2015

Patty Fern Griffin, 342 N 
18th Ct, Brighton; Case 
#2015-12898, Date Filed: 
3/25/2015

Adrian Rory Hampson, 330 
Ricker Ln, Johnstown; Case 
#2015-12955, Date Filed: 
3/26/2015

Corey Michael Lang, 
10950 Weld County Road 
14 1/2, Fort Lupton; Case 
#2015-12987, Date Filed: 
3/27/2015

Jose Rosales, 2602 Aspen 
Avenue, Greeley; Case 
#2015-12993, Date Filed: 
3/27/2015

Jessica Amalia Nell Moore, 
2711 W 8th St, Greeley; 
Case #2015-12997, Date 
Filed: 3/27/2015

Jean G Petrie, 914 19th 
Ave, Greeley; Case 
#2015-13011, Date Filed: 
3/27/2015

Jala D Curtis, 2925 67th 
Avenue Way, Greeley; Case 
#2015-13012, Date Filed: 
3/27/2015

Christian D Hartmann, 2813 
W 12th St, Greeley; Case 
#2015-13013, Date Filed: 
3/27/2015

Kristen B Passarella, 433 
Sycamore Avenue, John-
stown; Case #2015-13042, 
Date Filed: 3/28/2015

Joe Benavidez, 4013 
Harbor Lane, Evans; Case 
#2015-13072, Date Filed: 
3/28/2015

Emiliano Ponce Magno, 
9410 E 158th Ave, Brighton; 
Case #2015-13073, Date 
Filed: 3/28/2015

Catherine Denise Leonetti, 
4672 W 20th St Rd 
#1312, Greeley; Case 
#2015-13081, Date Filed: 
3/28/2015

Christopher Lee Edw 
Moore, 823 Mockingbird 
Street, Brighton; Case 
#2015-13095, Date Filed: 
3/28/2015

Jonathan Levi Reynolds, 
375 Birch Ave, Eaton; Case 
#2015-13111, Date Filed: 
3/28/2015

George Robert Iii Coates, 
3419 Reisling Court, Gree-
ley; Case #2015-13118, 
Date Filed: 3/31/2015

Mary L Kniceley, 37113 
Northwest Dr, Windsor; 
Case #2015-13120, Date 
Filed: 3/31/2015

Jo Ann Christina Maes, 
13675 Lake Avenue, Brigh-
ton; Case #2015-13124, 
Date Filed: 3/31/2015

Arl Edgar Jr Purcell, 330 
Cheyenne Ave, Eaton; Case 
#2015-13132, Date Filed: 
3/31/2015

Debra J Rodriquez, 1517 
18th Ave Apt 4, Greeley; 
Case #2015-13146, Date 
Filed: 3/31/2015

Rachael Lorraine Dechant, 
635 S Park Ave, Fort Lup-
ton; Case #2015-13200, 
Date Filed: 3/31/2015

Michael Glenn Wagoner, 
10353 Dahlia Street, Fires-
tone; Case #2015-13215, 
Date Filed: 4/1/2015

Horacio Garcia Ochoa, 2519 
29th Ave, Greeley; Case 
#2015-13265, Date Filed: 
4/1/2015

Dion James Wild, 487 S 
Olive Avenue, Milliken; Case 
#2015-13266, Date Filed: 
4/1/2015

This information is obtained from SKLD Information Services.

Bankruptcies
Applications for bankruptcy 
protection are filed with the 
U.S. Bankruptcy Court in 
Denver. Chapter 7 denotes 
filings made for liquidation. 
Chapter 11 indicates filings 
for reorganization. Chapter 
13 indicates filings that en-
able petitioners to pay off 
their creditors over three to 
five years.

Foreclosures
Includes notices of election 
and demand filed by credi-
tors alleging default on a 
debt. Foreclosures are not 
final until a Public Trustee’s 
Deed has been issued. 

State Tax Liens
Judgments filed against 
assets of individuals or 
businesses with delinquent 
taxes.

Judgments
Judgments constitute de-
cisions by a court of law 
against an individual or 
corporation for payment of 
monetary damages.

Warranty Deeds
Transfers property while 
guaranteeing a clear title 
free of any encumbrances 
that are not listed on the 
deed.

FOR THE RECORD

See Record, 30

GRANTS
The Community Foundation Serving 
Greeley and Weld County has several up-
coming grant deadlines. The foundation’s 
Howard E. Smith Family Collaboration 
grant program welcomes letters of intent 
and considers grant requests through April 
30 for collaborative projects in Weld Coun-
ty. The foundation awards grants to 501(c)
(3) nonprofit organizations or equivalent. 
The Windsor Community Foundation will 
award grants of up to $2,000 to local 501(c)
(3) organizations or equivalent in or serving 
the Windsor/Severance area. The grants 
will support programs that may include, 
but are not limited to human services, eco-
nomic assistance, food security and health. 
The grant application deadline is April 30. 
The Arts Alive! Fund was created in 2001 
to provide support to projects in the visual, 
performing and literary arts areas. The grant 

application deadline is June 1. Check cfs-
gwc.org for the application and guidelines 
for the above grants. For more information, 
contact Lauren Weber at 970-304-9970 or 
lauren@cfsgwc.org.

GOOD DEEDS
Illegal Pete’s restaurants is raising mon-
ey to support local families and children 
impacted by autism spectrum disorders 
through the work of The Joshua School in 
Boulder. This hear, all the money the res-
taurants raise will fund music therapy for 
the school’s early-intervention program. 
Throughout April, Illegal Pete’s will do-
nate $1 to the school every time someone 
smothers their burrito, and customers can 
donate in $1 increments and mark their do-
nation with leaves to write their name on. 
Customers can also “round up” their or-
ders as a donation through Pete’s Mobile.
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Irma Florez Montes, 1034 W 
26th Avenue, Greeley; Case 
#2015-13269, Date Filed: 
4/1/2015

Aymee Mercedes Duran, 
3591 Purcell Street, Brigh-
ton; Case #2015-13277, 
Date Filed: 4/1/2015

Bruce Dwayne Knight, 4806 
Hot Springs Drive, Greeley; 
Case #2015-13329, Date 
Filed: 4/1/2015

Jessica Charity Miller, 2121 
35th Avenue #6, Greeley; 
Case #2015-13414, Date 
Filed: 4/3/2015

Chapter 13

Tammy Lee Segura, 2503 
Bearwood Ave, Greeley; 
Case #2015-12850, Date 
Filed: 3/25/2015

Casey E Webb, 225 Home-
stead Way, Brighton; Case 
#2015-12866, Date Filed: 
3/25/2015

Jennifer Frank, 23161 
Wcr 15, Johnstown; Case 
#2015-12932, Date Filed: 
3/26/2015

Scott Mcclelland Whitely, 
764 S 2nd Ave, Brighton; 
Case #2015-13336, Date 
Filed: 4/2/2015

Rebecca Riggs, Po Box 
336014, Greeley; Case 
#2015-13342, Date Filed: 
4/2/2015

FORECLOSURES

Boulder County

Borrower: Candace Anne 
Ayers, 4656 16th St, 
Boulder. Lender: Habitat 
For Humanity Boulder V, 
Amount Due: $132346. 
Case #3433991. 3/20/2015

Borrower: Lorraine Mary 
Moller, 716 Spruce St, Boul-
der. Lender: Deutsche Bank 
National Trust C, Amount 
Due: $436837. Case 
#3434109. 3/20/2015

Borrower: Paul D Casa, 
1012 S Coffman St, Long-
mont. Lender: Swbc Mort-
gage Corp, Amount Due: 
$167218. Case #3436075. 
3/31/2015

Broomfield County

Borrower: Janel D Laconte, 
3794 Red Deer Trl, Broom-
field. Lender: Wilmington 
Savings Fund Societ, 
Amount Due: $181830. 
Case #3092. 3/21/2015

Larimer County

Borrower: Rochelle Whaley, 
1027 Blue Spruce Dr, Love-
land. Lender: Citimortgage 
Inc, Amount Due: $60626. 
Case #15287. 3/19/2015

Borrower: Keith S Eckberg, 
3520 Coneflower Dr, Fort 
Collins. Lender: Bk New 
York Mellon, Amount Due: 
$330265. Case #15289. 
3/19/2015

Borrower: Rebecca Lynn 
Giannantonio, 3200 Mam-
moth Cir, Wellington. Lend-
er: Us Bank, Amount Due: 
$151361. Case #17313. 
3/27/2015

Borrower: Frederick C 
Kirschner, 4337 Shoreline 
Dr, Fort Collins. Lender: 
Wells Fargo Bank, Amount 
Due: $40737. Case #17562. 
3/28/2015

Borrower: Frederick C 
Kirschner, 4337 Shoreline 
Dr, Fort Collins. Lender: 
Wells Fargo Bank, Amount 
Due: $50000. Case #17877. 
3/31/2015

Weld County

Borrower: Landon Loyd, 
3326 33rd Avenue Ct, Gree-
ley. Lender: Colo Housing 
Fin Authority, Amount Due: 
$138544. Case #4091150. 
3/19/2015

Borrower: Luis A Castillo 
Najera, 750 S Marjorie Ave, 
Milliken. Lender: Colo Hous-
ing Fin Authority, Amount 
Due: $175527. Case 
#4091151. 3/19/2015

Borrower: Lupe Medina, 510 
E 24th St, Greeley. Lender: 
Pennymac Loan Services 
Llc, Amount Due: $115185. 
Case #4091432. 3/20/2015

Borrower: Michael J & Freia 
H Hernandez, 2431 Aspen 
Ave, Greeley. Lender: Wells 
Fargo Bk, Amount Due: 
$104217. Case #4091433. 
3/20/2015

Borrower: Illiana Camarena, 
809 Plum Ave, Lochbuie. 
Lender: Valley Bk Trust, 
Amount Due: $9686. Case 
#4091434. 3/20/2015

Borrower: Marco Batalla, 
2429 W 24th Street Rd, 
Greeley. Lender: Colo 
Housing Fin Authority, 
Amount Due: $87100. Case 
#4091435. 3/20/2015

Borrower: Arthur E Hernan-
dez & Allison R Anderson, 
110 Flora Ct, Frederick. 
Lender: Hsbc Bk Usa, 
Amount Due: $166061. 
Case #4091870. 3/21/2015

Borrower: Alva B Jr & Mar-
lene Price, 920 Nantucket 
St, Windsor. Lender: Hsbc 
Bk Usa, Amount Due: 
$128332. Case #4092143. 
3/24/2015

Borrower: Kandra L Vil-
lani, 3813 Riverside Pkwy, 
Evans. Lender: Deutsche Bk 
Natl Trust Co, Amount Due: 
$119830. Case #4092144. 
3/24/2015

Borrower: Robert Paul & 
Cheryl Robinson, 4404 
Quartz Ln, Johnstown. 
Lender: Deutsche Bk Natl 

Trust Co, Amount Due: 
$195304. Case #4092145. 
3/24/2015

Borrower: Richard S Evans, 
5743 Orchard Ave, Freder-
ick. Lender: Fifth Third Mtg 
Co, Amount Due: $247149. 
Case #4092146. 3/24/2015

Borrower: Suzanne D & 
Mark L Biancaniello, 891 
Willow Dr, Lochbuie. Lender: 
Nationstar Mtg Llc, Amount 
Due: $202104. Case 
#4092708. 3/25/2015

Borrower: Gayland L 
Niblock, 145 S 7th St, La 
Salle. Lender: Wells Fargo 
Bk, Amount Due: $180661. 
Case #4092709. 3/25/2015

Borrower: Keven & Michelle 
Fleming, 3935 28th Ave, 
Evans. Lender: Bk New 
York Mellon, Amount Due: 
$141087. Case #4092710. 
3/25/2015

Borrower: Crystal R Frost, 
1516 5th St, Greeley. 
Lender: Lakeview Loan 
Servicing Llc, Amount Due: 
$53599. Case #4092711. 
3/25/2015

Borrower: Rocio Ramirez, 
2937 19th Street Dr, Greeley. 
Lender: Wells Fargo Bk, 
Amount Due: $94091. Case 
#4092712. 3/25/2015

Borrower: Cory C & Kim-
berly J Lehmkuhl, 4312 
Mesa Verde Dr, Greeley. 
Lender: Wells Fargo Bk, 
Amount Due: $94963. Case 
#4092713. 3/25/2015

Borrower: Margaret D Har-
ris, 118 Walnut St, Windsor. 
Lender: Nationstar Mtg Llc, 
Amount Due: $126762. 
Case #4092714. 3/25/2015

Borrower: Bo Mardale 
Sexson, 26659 Cnty R 62 5, 
Greeley. Lender: Guild Mtg 
Co, Amount Due: $220021. 
Case #4093140. 3/26/2015

Borrower: David F Mcclana-
han, 437 Park Ave, Pierce. 
Lender: Wells Fargo Bk, 
Amount Due: $85351. Case 
#4093141. 3/26/2015

Borrower: Donald L & Laura 
L Wilson, 208 S Olive Ave, 
Milliken. Lender: Wells Fargo 
Fin Colo Inc, Amount Due: 
$113449. Case #4093142. 
3/26/2015

Borrower: Lee Ii & Doressa 
M Neals, 612 Lehigh Cir, 
Erie. Lender: Deutsche Bk 
Natl Trust Co, Amount Due: 
$228758. Case #4093417. 
3/27/2015

Borrower: Tracy Strout, 
7110 Henry St, Fort Lupton. 
Lender: Wells Fargo Bk, 
Amount Due: $136480. 
Case #4093418. 3/27/2015

Borrower: Frank L & Debo-
rah L Cress, 15148 Wcr 
23 1/2, Platteville. Lender: 
Secretary Veterans Affairs, 
Amount Due: $105290. 
Case #4093806. 3/28/2015
Borrower: Patsy A Bury, 
25572 County Road 32, La 
Salle. Lender: Colo Housing 
Fin Authority, Amount Due: 
$153788. Case #4094105. 
3/31/2015

Borrower: Keith S Hol-
loway, 120 N 3rd Ave, Ault. 
Lender: Wells Fargo Bk, 
Amount Due: $66015. Case 
#4094107. 3/31/2015

Borrower: Darin Swapp, 
6607 W 3rd St Unit 1213, 
Greeley. Lender: Wells Fargo 
Bk, Amount Due: $115319. 
Case #4094108. 3/31/2015

JUDGMENTS 

Boulder County

Debtor: Maria E Medina, 
Creditor: Alpine Credit Inc. 
Amount: $963.83. Case 
#C-14c-033556. Date: 
3/18/2015

Debtor: Julia A Long, Credi-
tor: Unifund Ccr Partners. 
Amount: $9785.24. Case 
#C-09c-001927. Date: 
3/19/2015

Debtor: Mobio Holdings Llc, 
Creditor: Fedex Techcon-
nect Inc. Amount: $9964.15. 
Case #C-14c-033293. Date: 
3/19/2015

Debtor: Mary Peterson, 
Creditor: Midland Funding 
Llc. Amount: $1202.25. 
Case #C-14c-030206. Date: 
3/19/2015

Debtor: Pamela Trepke, 
Creditor: Midland Funding 
Llc. Amount: $984.84. Case 
#C-14c-033401. Date: 
3/19/2015

Debtor: Thomas Czajka, 
Creditor: Midland Funding 
Llc. Amount: $999.36. Case 
#C-13c-032217. Date: 
3/19/2015

Debtor: Warren Rahn, Credi-
tor: Midland Funding Llc. 
Amount: $2362.51. Case 
#C-13c-032712. Date: 
3/19/2015

Debtor: Michael Deimler, 
Creditor: Midland Funding 
Llc. Amount: $747.84. Case 
#C-14c-030354. Date: 
3/19/2015

Debtor: John Garcia, Credi-
tor: Midland Funding Llc. 
Amount: $1599.41. Case 
#C-14c-031998. Date: 
3/19/2015

Debtor: Alan Bartels, Credi-
tor: Midland Funding Llc. 
Amount: $2506.91. Case 
#C-14c-031757. Date: 
3/19/2015

Debtor: Lon J & Carol A 
Lheureux, Creditor: Com-
monwealth Land Title Ins 
Co. Amount: $50000.0. 
Case #D-10cv-001292. 
Date: 3/19/2015

Debtor: Kevin Ams-
berry, Creditor: Sage-
brush Capital Mgmt Llc. 
Amount: $13686.25. Case 
#D-14cv-030577. Date: 
3/19/2015

Debtor: Aspen Grove 0122 
Llc, Creditor: Ddr Aspen 
Grove Lifestyle Cent. 
Amount: $169172.03. Case 
#D-14cv-032454. Date: 
3/19/2015

Debtor: Jennifer L Delau-
rant, Creditor: Bellco Credit 
Union. Amount: $8346.02. 
Case #D-2014cv31477. 
Date: 3/20/2015

Debtor: Larry D & Debra 
Meadows, Creditor: Wake-
field Assoc Inc. Amount: 
$12291.02. Case #C-15c-
030138. Date: 3/20/2015

Debtor: John Pezzuti, Credi-
tor: Wakefield Assoc Inc. 
Amount: $782.78. Case 
#C-15c-030214. Date: 
3/20/2015

Debtor: Ray Rubio, Credi-
tor: Rebecca Whittenburg. 
Amount: $2612.0. Case 
#C-09s-000061. Date: 
3/21/2015

Debtor: Ray Rubio, Credi-
tor: Columbia Sanitary Inc. 
Amount: $2885.5. Case 
#C-09s-000061. Date: 
3/21/2015

Debtor: Adam Pike, Credi-
tor: Midland Funding Llc. 
Amount: $6963.53. Case 
#C-14c-031928. Date: 
3/24/2015

Debtor: Jessica Rianne 
Hintze, Creditor: Bradley 
Montoya. Amount: $9328.8. 
Case #D-2015cv30275. 
Date: 3/24/2015

Debtor: Rodney & Ricki 
Ault, Creditor: Tcf Natl Bk. 
Amount: $65196.36. Case 
#D-15cv-030004. Date: 
3/25/2015

Debtor: Robert Mchugh, 
Creditor: Elevations Credit 
Union. Amount: $8011.55. 
Case #C-15c-030266. Date: 
3/25/2015

Debtor: Monopolymen 
Properties Managem, Credi-
tor: Lynx Loan Fund Lllp. 
Amount: $369227.65. Case 
#D-15cv-030072. Date: 
3/26/2015

Debtor: Nexus Retail Llc, 
Creditor: Ei Franchise Co 
Llc. Amount: $27383.68. 
Case #D-15cv-030249. 
Date: 3/26/2015

Debtor: James M Love, 
Creditor: Springer Steinberg 
Pc. Amount: $42299.56. 
Case #D-14cv-000189. 
Date: 3/27/2015

FOR THE RECORD
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Apply today for a Home State Bank  

3/20 COMMERCIAL LINE OF CREDIT  
-Great Rates & Terms- 

 

�Use commercial real estate or residen�al real estate as collateral if you own more   
   than 4 residen�al investment proper�es. 
�Maximum loan-to-value (LTV) of 65% to 80% based on credit worthiness,  
   occupancy and type of real estate used as collateral. 
�Revolving draw period of 3 years followed by a 20 year repayment period.* 
 

Please call or stop by one of our branches and speak with a business banker for full details  
including rates, fees and loan terms on this and other business loan products.   

 

*Adver�sed loan terms and condi�ons may change at any �me without no�ce.   
  Other restric�ons may apply.  Informa�on is good as of  3/16/2015.   

 
 

970.203.6100 or 303-682-7100            www.homestatebank.com 

better banking 
better business 
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Debtor: Thomas Hoh, 
Creditor: Vectra Bk Colo. 
Amount: $408549.84. Case 
#D-14cv-034760. Date: 
3/28/2015

Debtor: Charles J Bartko, 
Creditor: Lvnv Funding Llc. 
Amount: $5443.94. Case 
#C-12c-002646. Date: 
3/28/2015

Debtor: Kirk Kaufman, 
Creditor: Central Credit 
Corp. Amount: $1750.64. 
Case #C-14c-033646. Date: 
3/31/2015

Debtor: Dwight L Lindstedt, 
Creditor: Unifund Ccr Llc. 
Amount: $34081.43. Case 
#D-13cv-030753. Date: 
3/31/2015

Debtor: Harold L Gier, 
Creditor: Capital One Bk 
Usa. Amount: $8299.7. 
Case #C-09c-001914. Date: 
3/31/2015

Debtor: Leeanna R Ander-
son, Creditor: Bellco Credit 
Union. Amount: $1162.81. 
Case #C-09c-001983. Date: 
3/31/2015

Debtor: Joann Burke, 
Creditor: Cavalry Spv I Llc. 
Amount: $3573.39. Case 
#C-15c-030340. Date: 
3/31/2015

Debtor: Patricia L Summitt, 
Creditor: Cavalry Spv I Llc. 
Amount: $9964.59. Case 
#C-14c-033236. Date: 
3/31/2015

Debtor: Mark A Thompson, 
Creditor: Unifund Ccr Part-
ners. Amount: $11429.28. 
Case #C-09c-001459. Date: 
3/31/2015

Debtor: Omar Holguin, 
Creditor: Midland Funding 
Llc. Amount: $3480.99. 
Case #C-14c-031626. Date: 
4/1/2015

Debtor: Maria Flores, Credi-
tor: Midland Funding Llc. 
Amount: $676.29. Case 
#C-14c-032746. Date: 
4/1/2015

Debtor: Barbara S Lewis, 
Creditor: Unifund Ccr 
Partners. Amount: $8324.2. 
Case #C-09c-001544. Date: 
3/21/2015

Debtor: Leslie Simpson, 
Creditor: Cavalry Spv I Llc. 
Amount: $5317.23. Case 
#C-14c-031556. Date: 
3/24/2015

Debtor: Deborah J Rut-
ledge, Creditor: Wakefield 
Assoc Inc. Amount: $0.0. 
Case #C-2013c030518. 
Date: 3/25/2015

Debtor: Ron Ruhr, Creditor: 
Scott Olson. Amount: $0.0. 
Case #C-09c10850. Date: 
3/25/2015

Debtor: Michael & Con-
stance Dollaghan, Creditor: 
First Citizens Bk Trust Co. 
Amount: $2347679.99. 
Case #D-2011cv289. Date: 
3/28/2015

Debtor: Tommy W Das-
chofsky, Creditor: Liberty 
Acquisitions Llc. Amount: 
$1034.44. Case #C-09c-
005208. Date: 3/31/2015

Debtor: T W & Tom Wayne 
Daschofsky, Creditor: Us 
Bk. Amount: $19569.78. 
Case #D-07cv-001750. 
Date: 3/31/2015

Broomfield County

Debtor: Vivian Delgado, 
Creditor: Alice Delgado. 
Amount: $16774.22. Case 
#D-11pr-000837. Date: 
3/18/2015

Debtor: Carlos Aguayo, 
Creditor: Midland Funding 
Llc. Amount: $3225.91. 

Case #C-13c-031198. Date: 
3/18/2015

Debtor: Aspen Grove 0122 
Llc, Creditor: Ddr Aspen 
Grove Lifestyle Cent. 
Amount: $169172.03. Case 
#D-14cv-032454. Date: 
3/19/2015

Debtor: Laurie Majewski, 
Creditor: Wakefield Assoc 
Inc. Amount: $671.69. Case 
#C-14c-031253. Date: 
3/21/2015

Debtor: Walter F & Walter F 
S Woodley, Creditor: Gemini 
Capital Group Llc. Amount: 
$8851.3. Case #C-14c-
031411. Date: 3/24/2015

Debtor: Nexus Retail Llc, 
Creditor: Ei Franchise Co 
Llc. Amount: $27383.68. 
Case #D-15cv-030249. 
Date: 3/26/2015

Debtor: Theresa M Romero, 
Creditor: Premier Members 
Fed Credit Uni. Amount: 

$10619.81. Case #C-09c-
000800. Date: 3/27/2015

Debtor: James Earl Frantz, 
Creditor: Sheila Rae Cin. 
Amount: $44303.31. Case 
#D-07dr-000960. Date: 
3/28/2015

Debtor: James Earl Frantz, 
Creditor: Sheila Rae Cin. 
Amount: $12905.17. Case 
#D-07dr-000960. Date: 
3/28/2015

Debtor: Curry Leaf Res-
taurant Inc, Creditor: 
Regency Centers Lp. 
Amount: $63769.42. Case 
#D-14cv-032843. Date: 
4/2/2015

Debtor: Mervin E Hillstrom, 
Creditor: Regency Centers 
Lp. Amount: $63998.79. 
Case #D-14cv-032843. 
Date: 4/2/2015

Debtor: Jeffrey C Rathman, 
Creditor: Capital One Bk 
Usa. Amount: $5456.93. 

Case #C-09c-000468. Date: 
4/2/2015

Debtor: Chantal F Garnand, 
Creditor: Us Bk. Amount: 
$0.0. Case #D-10cv110. 
Date: 4/2/2015

Larimer County

Debtor: Kevin A Bode, 
Creditor: Thomas Ridgely. 
Amount: $1487.0. Case 
#C-2015c30151. Date: 
3/28/2015

Debtor: Michelle Hodge, 
Creditor: Public Service 
Credit Union. Amount: 
$707.75. Case #C-15c-
030454. Date: 3/18/2015

Debtor: Guy L Hanson, 
Creditor: Midland Funding 
Llc. Amount: $1253.84. 
Case #C-14c-030775. Date: 
3/18/2015

Debtor: Susan & Susan J 
Suwalski, Creditor: Midland 
Funding Llc. Amount: 

$2030.44. Case #C-14c-
030114. Date: 3/18/2015

Debtor: Loren E Tonsing, 
Creditor: Midland Funding 
Llc. Amount: $12973.17. 
Case #C-14c-030863. Date: 
3/18/2015

Debtor: Kirt & Kirt S Krieger, 
Creditor: Midland Funding 
Llc. Amount: $6600.84. 
Case #C-14c-032670. Date: 
3/18/2015

Debtor: Michelle Harris, 
Creditor: Midland Funding 
Llc. Amount: $894.08. Case 
#C-14c-034570. Date: 
3/18/2015

Debtor: Mark & Mark L 
Johnson, Creditor: Midland 
Funding Llc. Amount: 
$4843.0. Case #C-14c-
034794. Date: 3/18/2015

FOR THE RECORD
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CREATING A CUSTOMER
DESTINATION

Learn how to turn your business into a uniquely 
positioned destination capable of  pulling in 

customers from hundreds of  miles away!   

Jon Schallert
Marketing Expert & Small Business Strategist

Tuesday, May 19
8:00 AM – 2:00 PM
Lunch is Included

Island Grove Regional Park Event Center
West Side Conference Room
501 N. 14 Avenue, Greeley

For Information or to Register: 970-352-3566
Greeleychamber.com

Cost to Attend: $100; $75 each with three or more from same business
Greeley Businesses, Chamber members, East Colorado SBDC clients

All Others: $125

presents

Sponsored by:

Testimonials:
“You can’t afford to miss this guy!! Best of all speakers I’ve heard in 30 years of business.”

– Donald Knoepfle, Vice President, The School Box of Florida, Pt. Charlotte, FL

“After 14 years in retail, I surely thought I was ‘doing it all’. That is until I attended your workshop!
Thank you for the wealth of real life do‐able strategies for building a Destination Business!”

– Rose Silveira Mann, Owner, The Ivy Trellis, Farmville, VA

“This was the BEST Marketing workshop I’ve ever attended. Covered a wide scope of avenues to move
your business forward, with great ‘how to’ information. Took the fear away – can’t wait to try it!”

– Dellene Austerman, Sales/Marketing, Bainter Sunflower Oil, Hoxie, KS

DON’T  
MISS 
THIS!

15TH ANNUAL 
LOUISVILLE CHAMBER 
BUSINESS SHOWCASE

Thursday April, 23
4:00 – 7:00 P.M.

Tri-City Elks Lodge, 525 Main Street, Louisville

Visit Booths to Learn More 
About Local Companies 

Offering Services and Products 
For Your Business

 • Networking • 
• Door Prizes -You could win a Kindle Fire HD6 •

• Food Samples • 
• NEW Scavenger Hunt •

FREE and Open to the Public
For Information  

Call 303-666-5747
www.louisvillechamber.com
info@louisvillechamber.com
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Debtor: Christina Mendoza, 
Creditor: Midland Funding 
Llc. Amount: $922.94. Case 
#C-14c-033929. Date: 
3/18/2015

Debtor: Kerry Sheahan, 
Creditor: Midland Funding 
Llc. Amount: $14018.68. 
Case #C-13c-031338. Date: 
3/18/2015

Debtor: Robert R Herzog, 
Creditor: Pawnee Leasing 
Corp. Amount: $58227.98. 
Case #D-14cv-031168. 
Date: 3/19/2015

Debtor: Schroeder Invest 
Inc, Creditor: Matt Collins. 
Amount: $6438.96. Case 
#C-11s-000314. Date: 
3/19/2015

Debtor: Red Inc, Creditor: 
Light Center Inc. Amount: 
$7483.43. Case #C-14c-
034883. Date: 3/19/2015

Debtor: Justin A Mcguire, 
Creditor: Wakefield Assoc 
Inc. Amount: $1433.02. 
Case #C-14c-032063. Date: 
3/21/2015

Debtor: Lisa Annette & Lisa 
A Phillips, Creditor: Home 
St Bk. Amount: $1871.01. 
Case #C-14c-030940. Date: 
3/21/2015

Debtor: James Salazar, 
Creditor: Home St Bk. 
Amount: $1993.22. Case 
#C-14c-030461. Date: 
3/21/2015

Debtor: Gary Trujillo, Credi-
tor: Home St Bk. Amount: 
$1785.77. Case #C-14c-
031565. Date: 3/21/2015

Debtor: Bernice Wilson, 
Creditor: Shannon Stefek. 
Amount: $150000.0. Case 
#D-11cv-000031. Date: 
3/21/2015

Debtor: Monopolymen 
Properties Managem, Credi-
tor: Lynx Loan Fund Lllp. 
Amount: $369227.65. Case 

#D-15cv-030072. Date: 
3/25/2015

Debtor: Tammy R Cox, 
Creditor: Wakefield Assoc 
Inc. Amount: $795.03. Case 
#C-15c-030053. Date: 
3/28/2015

Debtor: Elizabeth Bartell, 
Creditor: Wakefield Assoc 
Inc. Amount: $3066.03. 
Case #C-15c-030113. Date: 
3/28/2015

Debtor: Craig B Hoffman, 
Creditor: Unifund Ccr Part-
ners. Amount: $6782.43. 
Case #C-13c-033299. Date: 
3/28/2015

Debtor: Cheryl A Walters, 
Creditor: Unifund Ccr Llc. 
Amount: $37765.34. Case 
#D-14cv-030664. Date: 
3/28/2015

Debtor: Cynthia L Nolan, 
Creditor: Unifund Ccr Part-
ners. Amount: $17669.16. 
Case #D-2013cv30746. 
Date: 3/28/2015

Debtor: Eric A Petersen, 
Creditor: Unifund Ccr Llc. 
Amount: $18474.0. Case 
#D-14cv-030780. Date: 
3/28/2015

Debtor: Pamela N Ho, 
Creditor: Unifund Ccr Llc. 
Amount: $40777.07. Case 
#D-14cv-030799. Date: 
3/28/2015

Debtor: Garry L Schott, 
Creditor: Cavalry Spv I Llc. 
Amount: $6671.31. Case 
#C-09c-004989. Date: 
3/31/2015

Debtor: Robert B Iii & Robert 
Batie, Creditor: Cavalry 
Portfolio Services. Amount: 
$9919.11. Case #C-08c-
003239. Date: 3/31/2015

Debtor: Ronald B Cheney, 
Creditor: Capital One Bk 
Usa. Amount: $1884.46. 
Case #C-09c-006515. Date: 
3/31/2015

Debtor: Brian Smith, Credi-
tor: Capital One Bk Usa. 
Amount: $3819.56. Case 
#C-09c-007134. Date: 
3/31/2015

Debtor: Robert R Cameron, 
Creditor: Capital One Bk 
Usa. Amount: $2951.11. 
Case #C-09c-007130. Date: 
3/31/2015

Debtor: Roger W Aaseng, 
Creditor: Capital One Bk 
Usa. Amount: $984.87. 
Case #C-09c-005796. Date: 
3/31/2015

Debtor: William J Iii & Willi 
Simons, Creditor: Public 
Service Credit Union. 
Amount: $5514.66. Case 
#C-15c-030455. Date: 
4/1/2015

Debtor: Jeremy Daniel Dew, 
Creditor: Thomas Solomon. 
Amount: $8284.52. Case 
#C-14c-034249. Date: 
4/1/2015

Debtor: Peter C Fisk, Credi-
tor: Capital One Bk Usa. 
Amount: $3690.97. Case 
#C-12c-004059. Date: 
3/18/2015

Debtor: Carrie Enocajka, 
Creditor: Alexandria De 
Lille. Amount: $7626.4. 
Case #C-13s-000378. Date: 
3/19/2015

Debtor: Peter A Ladanyi, 
Creditor: Account Brokers 
Larimer County. Amount: 
$0.0. Case #C-06cv94 Div 
4c. Date: 3/19/2015

Debtor: Clare L Hirsch, 
Creditor: Us Bk. Amount: 
$11010.33. Case #C-08c-
005065. Date: 3/20/2015

Debtor: Lawrence E 
& Lawrence Ramirez, 
Creditor: Wells Fargo Bk. 
Amount: $27573.33. Case 
#D-2014cv030019. Date: 
3/27/2015

Debtor: Joyce Wells, Credi-
tor: Public Service Credit 
Union. Amount: $10804.52. 

Case #C-11c-009309. Date: 
4/1/2015

Weld County

Debtor: Kelly E Freeland, 
Creditor: Collectioncenter 
Inc. Amount: $1394.11. 
Case #C-14c-035624. Date: 
3/20/2015

Debtor: William Roy & 
William Brewer, Creditor: 
Allnutt Funeral Service Inc. 
Amount: $15143.78. Case 
#C-14c-033717. Date: 
3/20/2015

Debtor: Pablo Analco, 
Creditor: Elevations Credit 
Union. Amount: $69874.38. 
Case #D-08cv-000808. 
Date: 3/20/2015

Debtor: Tina L Tiger, 
Creditor: Affordable Com-
munity Housing T. Amount: 
$1046.47. Case #C-15c-
030718. Date: 3/21/2015

Debtor: Joseph L 
Houle, Creditor: Space 
Age Fed Credit Union. 
Amount: $29096.7. Case 
#D-14cv-032836. Date: 
3/21/2015

Debtor: Mananita Ornelas, 
Creditor: Midland Funding 
Llc. Amount: $967.72. Case 
#C-14c-035165. Date: 
3/24/2015

Debtor: Joe Jr & Joe 
Hamilton, Creditor: Vista 
Ridge Master Homeowners. 
Amount: $1520.56. Case 
#C-15c-030696. Date: 
3/25/2015

Debtor: Lauren M & Bradley 
Jo Hopkins, Creditor: A1 
Collection Agency Llc. 
Amount: $6473.2. Case 
#C-15c-030408. Date: 
3/25/2015

Debtor: Francisco R & 
Graciel Grajeda, Creditor: 
Professional Fin Co Inc. 
Amount: $12545.52. Case 
#C-11c-008708. Date: 
3/25/2015
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In-kind Sponsors

BBB Institute for Marketplace Trust Leadership Sponsors BBB Center for Character Ethics Sponsor

17th Annual 
BBB Torch Awards for Ethics

honoring exemplary businesses in Northern Colorado and Wyoming

Featuring Michael Clayton, Keynote Speaker
“TRUST - The Big Di�erence Maker”

2
0

15

TUE

21
APR

Check-in 11:15 a.m.

EMBASSY SUITES
LOVELAND

For more information go to bit.ly/torch2015.

Platinum Sponsor Gold Sponsor

Media Sponsors
BizWest

Wyoming Business Report

Silver Sponsors

University Partners

Capitol Roofing Inc.
Dairy Specialists

Dohn Construction Inc.
Flood and Peterson

Gallegos Sanitation Inc.
Home State Bank

Otis, Bedingfield & Peters LLC
Professional Finance Company Inc.

Advanced Media
Embassy Suites
Palmer Flowers

Colorado State University College of Business
University of Northern Colorado Monfort College of Business

University of Wyoming College of Business

• No minimum balance
• No monthly service charge
• 1,000 free monthly transaction items
 (transaction items include all debits and credits)
• Free debit card
• Free online banking with bill pay

We also offer:
• Merchant processing
• Cash management
• Remote deposit
• Personal and 
   business insurance

For details, visit: www.westernstatesbank.com

Presenting Totally Free Business Checking!

FEES.
Your business 
hates them.
So do we.

24 Hour Toll Free 800-745-6974 
1520 E. Mulberry Street, Fort Collins
1298 N. College Avenue, Fort Collins
3149 N. Garfield Avenue, Loveland
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8th Annual  
Kaleidoscope Gala

to Benefit Attention Homes
Changing Lives of Youth in Crisis

attention
HOMES
CHANGING LIVES OF

YOUTH IN CRISIS

Saturday, May 16, 2015

You’re Invited

S t d M 16 2015

Tickets available 
on our website www.attentionhomes.org

CU’s Glenn Miller ballroom 
University Memorial Center Regent Dr, Boulder, Co

Live music, entertainment, cocktails & dining
Silent & Live auctions

Judge Horace Holmes Award: Sheriff Joe Pelle
Arno Niemand distinguished service award: Kevin Kelley
Youth initiative award: Melissa Hobkirk, Hep C connectionAw
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Thank you to our 2015 sponsors: 
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John & Jill 
Sheldon

Debtor: Monopolymen 
Properties Managem, Credi-
tor: Lynx Loan Fund Lllp. 
Amount: $369227.65. Case 
#D-15cv-030072. Date: 
3/25/2015

Debtor: John P Tinsley, 
Creditor: Wakefield Assoc 
Inc. Amount: $2421.85. 
Case #C-15c-030081. Date: 
3/27/2015

Debtor: Tyra Smith, Creditor: 
Matthew Revitte. Amount: 
$351.95. Case #C-15s-
000041. Date: 3/28/2015

Debtor: Jaguar Enterprises 
Llc, Creditor: Cliff & Cathy 
Green. Amount: $220281.9. 
Case #D-09cv-000036. 
Date: 3/31/2015

Debtor: Johnny Warren, 
Creditor: Cavalry Spv I Llc. 
Amount: $3642.61. Case 
#C-15c-030394. Date: 
3/31/2015

Debtor: Wilma Miller, 
Creditor: Cavalry Spv I Llc. 
Amount: $1484.26. Case 
#C-15c-030344. Date: 
3/31/2015

Debtor: Kathleen L Larson, 
Creditor: Unifund Ccr Llc. 
Amount: $6836.35. Case 
#C-14c-033086. Date: 
3/31/2015

Debtor: Amy Tracy, Creditor: 
Cavalry Spv I Llc. Amount: 
$1908.22. Case #C-15c-
030481. Date: 3/31/2015

Debtor: Charles L Bartlett, 
Creditor: Capital One Bk 
Usa. Amount: $10714.12. 
Case #C-09c-001700. Date: 
3/31/2015

Debtor: Kathy Koester, 
Creditor: Unifund Ccr Part-
ners. Amount: $13894.32. 
Case #C-09c-002151. Date: 
3/31/2015

Debtor: Noco Restora-
tions Inc, Creditor: Sherwin 
Williams Co Automotive. 
Amount: $3083.64. Case 
#C-14c-037001. Date: 
3/31/2015
Debtor: Isaac Sammy 
Kimani, Creditor: 
Shauna Denise Robinson. 
Amount: $114.0. Case 
#D-14jv000219. Date: 
3/25/2015

Debtor: Samuel Cary 
& Samuel Johnson, 
Creditor: Sandra Johnson. 
Amount: $4947.45. Case 
#D-07dr000667. Date: 
3/25/2015

Debtor: Joram Issac Moore, 
Creditor: Michelle Renee 
Firestone. Amount: $2607.0. 
Case #D-05jv000498. Date: 
3/25/2015

Debtor: Juan Manual 
Perales, Creditor: Debbie 
Arndt. Amount: $114.0. 
Case #D-13jv000746. Date: 
3/25/2015

Debtor: Candido A Navar-
ratte, Creditor: Kaysha 
Snow. Amount: $135.0. 
Case #D-11jv000793. Date: 
3/25/2015

Debtor: Derrick William 
Perkins, Creditor: Stephanie 
Guzman. Amount: $3020.0. 
Case #D-04jv000142. Date: 
3/25/2015

Debtor: Ronald L Pino, 
Creditor: Capital One Bk 
Usa. Amount: $844.98. 
Case #C-13c-030947. Date: 
3/25/2015

Debtor: Samuel A Bosher, 
Creditor: Capital One Bk 
Usa. Amount: $0.0. Case 
#C-08c10336. Date: 
3/26/2015

Debtor: Brian Luedloff, 
Creditor: Wells Fargo 
Bk. Amount: $4282.35. 
Case #C-10c8870. Date: 
3/27/2015

Debtor: Fabio Natal, 
Creditor: Wells Fargo Bk. 
Amount: $3558.43. Case 
#C-2012c005218. Date: 
3/27/2015

Debtor: Clarkson Invest Llc, 
Creditor: Hall Irwin Corp. 
Amount: $647499.2. Case 
#D-09cv-000129. Date: 
3/28/2015

Debtor: Irene Hornung, 
Creditor: Richard J Hor-
nung. Amount: $17290.03. 
Case #D-07dr1255. Date: 
3/31/2015

RELEASE OF 
JUDGMENT 
Boulder County

Debtor: Margaret L Wal-
lace, Creditor: Bc Ser-
vices Inc. Amount: $0.0. 
Case #C-08c769. Date: 
3/31/2015

Debtor: Margaret L 
Walalce, Creditor: Bc Ser-
vices Inc. Amount: $0.0. 
Case #C-12c609. Date: 
3/31/2015

Larimer County

Debtor: Fred J Morris, 
Creditor: Bc Services 
Inc. Amount: $0.0. Case 
#C-14c030057. Date: 
3/18/2015

Debtor: John M Kennedy, 
Creditor: Wells Fargo Fin 
Leasing Inc. Amount: 
$72232.8. Case #Repost 
Date 03/30/15. Date: 
3/25/2015

Debtor: Patricia A Cochran, 
Creditor: Capital One Bk 
Usa. Amount: $397.07. 
Case #C-12c1389. Date: 
3/28/2015

Debtor: Margaret A Spears, 
Creditor: Capital One Bk 
Usa. Amount: $8184.18. 
Case #C-2014c31670. 
Date: 3/28/2015

Debtor: Wilma & Donna 
Jo Doney, Creditor: Har-
vest Credit Management 
Vii. Amount: $12097.22. 
Case #C-09c5938. Date: 
3/28/2015
Weld County

Debtor: James & Michelle 
Stifle, Creditor: Wakefield 
Assoc Inc. Amount: $0.0. 
Case #C-2010c3828. Date: 
3/24/2015

Debtor: Kendra A Brock, 
Creditor: Professional Fin 
Co Inc. Amount: $0.0. Case 
#. Date: 3/25/2015
Debtor: John M Kennedy, 
Creditor: Wells Fargo Fin 
Leasing Inc. Amount: 
$72232.8. Case #. Date: 
3/25/2015

Debtor: Gladys Mcin-
tosh, Creditor: Portfolio 
Recovery Assoc Llc. 
Amount: $3526.19. 
Case #C-12c4292. Date: 
3/27/2015

Debtor: Tanya M & 
Tanya Mccarty, Credi-
tor: Capital One Bk Usa. 
Amount: $2672.21. Case 
#C-2012c9952. Date: 
3/28/2015

STATE TAX LIENS 
Boulder County

Tim & Juliedefoe, $618.29, 
Case #3436358, 4/1/2019. 
Bd Aln
All Mount Glass Llc, 
$1713.0, Case #3436363, 
4/1/2015

Boulder Hydroponic 
Organic Cen, $5176.9, Case 
#3436364, 4/1/2015

FOR THE RECORD

See Record, 34
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Front Range Repair Llc, 
$901.2, Case #3436353, 
4/1/2015

Jetoda Overby Corp, 
$2508.41, Case #3435993, 
3/28/2015

Sdl Intnl Am Inc, $570.98, 
Case #3435992, 3/28/2015

Tree Line Premier Ned-
erland Ll, $1052.0, Case 
#3436365, 4/1/2015

Zuni Fetishes Direct, 
$410.96, Case #3435994, 
3/28/2015
Broomfield County

Platinum Inc, $3946.0, Case 
#3509, 4/1/2015

Platinum Inc, $149.0, Case 
#3508, 4/1/2015

Sanchez Mechanical Inc, 
$465.57, Case #3477, 
3/31/2015

Larimer County

All For One Communica-
tions Inc, $341.39, Case 
#15218, 3/19/2015

Red Letter Publishing Llc, 
$117.11, Case #17779, 
3/31/2015

Weld County

Flower Nook Inc, $18816.0, 
Case #4094345, 3/31/2015

Jetoda Overby Corp, 
$2508.41, Case #4093989, 
3/28/2015

Kingsford Law Llc, $362.14, 
Case #4091332, 3/19/2015

Mhg Remodeling Llc, 
$326.19, Case #4093992, 
3/28/2015

Mm Tank Coating Co Inc, 
$5049.02, Case #4093993, 
3/28/2015

Northern Colo Dog 
House Llc, $175.35, Case 
#4091797, 3/20/2015

Ryli Corp, $975.84, Case 
#4092579, 3/24/2015

RELEASE OF 
STATE TAX LIENS
Boulder County

Flatiron Transportation Llc, 
$934.02, Case #3433545, 
3/18/2015

Guest Seed Inc, $0.0, Case 
#3433939, 3/19/2015

Debra Jmckrola, $389.16, 
Case #3436354, 4/1/2015
Modcraft Inc, $1147.18, 
Case #3436298, 3/31/2015

Napolitroisi Llc, $814.66, 
Case #3436355, 4/1/2015

Broomfield County

Mystery Researchers 
Llc, $0.0, Case #3164, 
3/24/2015

Research Service Group, 
$0.0, Case #3165, 
3/24/2015

Larimer County

Firkins Power Motive Inc, 
$2379.13, Case #15221, 
3/19/2015

Firkins Power Motive Inc, 
$1014.49, Case #15220, 
3/19/2015

Anthonymahon, $540.75, 
Case #15222, 3/19/2015

Mtg Ready Llc, $562.03, 
Case #15223, 3/19/2015
Nldp Llc, $0.0, Case 
#17436, 3/28/2015

Joanqualls, $262.42, Case 
#15219, 3/19/2015

Vignette Studios Llc, $0.0, 
Case #17435, 3/28/2015

Weld County

1 Natl Security, $0.0, Case 
#4094348, 3/31/2015

Build West Constr Co, $0.0, 
Case #4094346, 3/31/2015

Central Security Com-
munication, $0.0, Case 
#4092047, 3/21/2015

Cokan Enterprises Inc, $0.0, 
Case #4091333, 3/19/2015

Greeley Philharmonic 
Orchestra, $0.0, Case 
#4094347, 3/31/2015

Mitsubishi Hitachi 
Power Syste, $0.0, Case 
#4092571, 3/24/2015
Parrott Painting Inc, $0.0, 
Case #4092569, 3/24/2015

Parrott Painting Inc, $0.0, 
Case #4092570, 3/24/2015

Ralu Services Inc, $0.0, 
Case #4092048, 3/21/2015

Rc Well Service Llc, $0.0, 
Case #4093991, 3/28/2015

Rc Well Service Llc, $0.0, 
Case #4093990, 3/28/2015

Tamrick Inc, $0.0, Case 
#4092046, 3/21/2015

Trident Stoneworks Inc, 
$0.0, Case #4094357, 
3/31/2015

Esmeralda L 
Mezavelazquez, $0.0, Case 
#4091637, 3/20/2015

WARRANTY 
DEEDS
Boulder County

Seller: Rosemary Ann Ruth 
Young
Buyer, Buyer’s Address: 
Stanley E Iii Frankenthaler, 
555 Clover Ln 
Address: 555 Clover Ln, 
Boulder
Price: $800000
Date Closed: 3/17/2015 Bd

Seller: William Timothy 
Bolduc
Buyer, Buyer’s Address: 
Nathan A Muntner, 4915 
Twin Lakes Rd Apt 18 

Address: 4915 Twin Lakes 
Rd Apt 18, Boulder
Price: $170000
Date Closed: 3/17/2015 Bd

Seller: Fannie Mae
Buyer, Buyer’s Address: 
Emily D & William C Young, 
964 Rudi Ln 
Address: 964 Rudi Ln, 
Golden
Price: $265000
Date Closed: 3/17/2015 Bd

Seller: Scott D Kragerud
Buyer, Buyer’s Address: 
Kathleen M Ardueser, 1419 
Red Mountain Dr Unit 31 
Address: 1419 Red Moun-
tain Dr Unit 31, Longmont
Price: $187000
Date Closed: 3/17/2015 Bd

Seller: Michael & Judy 
Richards
Buyer, Buyer’s Address: 
Flavie Dokken, 3725 Birch-
wood Dr Apt 20 
Address: 3725 Birchwood 
Dr Apt 20, Boulder
Price: $155000
Date Closed: 3/17/2015 Bd

Seller: Elizabeth B & Frank S 
Jr Bartholomew
Buyer, Buyer’s Address: 
Jeffrey A & Jennifer M 
Almquist, 380 S 41st St 
Address: 380 S 41st St, 
Boulder
Price: $530000
Date Closed: 3/17/2015 Bd

Seller: Infaith Community 
Foundation
Buyer, Buyer’s Address: 
Dennis L & Karen J Bartolo, 
6168 Willow Ln 
Address: 51 21st Ave Apt 
10, Longmont
Price: $145000
Date Closed: 3/17/2015 Bd

Seller: Elizabeth Reed 
Garcia
Buyer, Buyer’s Address: 
Thomas Palmer Buzbee, 
2655 Table Mesa Ct 
Address: 2655 Table Mesa 
Ct, Boulder
Price: $860000
Date Closed: 3/17/2015 Bd

Seller: Joan Gerhardt

Buyer, Buyer’s Address: 
Debra & Jay Flora, 5492 
Pueblo Pl 
Address: 1053 W Century 
Dr Apt 109, Louisville
Price: $305500
Date Closed: 3/17/2015 Bd

Seller: Richard Anthony 
Jones
Buyer, Buyer’s Address: 
Craig L Brown, 278 S 
Ulster St 
Address: 2711 Mapleton 
Ave Apt 5, Boulder
Price: $173000
Date Closed: 3/17/2015 Bd

Seller: Catherine Buchanan
Buyer, Buyer’s Address: 
Eileen Gilmore, 1413 Brook-
field Dr 
Address: 1413 Brookfield 
Dr, Longmont
Price: $248900
Date Closed: 3/17/2015 Bd

Seller: Vapor Properties Llc
Buyer, Buyer’s Address: 
Mary Cowen Beitner Trust, 
955 Jasmine Cir 
Address: 955 Jasmine Cir, 
Boulder
Price: $1600000
Date Closed: 3/17/2015 Bd

Seller: Colorado God-
dards Llc
Buyer, Buyer’s Address: 
Robert A Laureti, 3211 
Mcclure Dr 
Address: 3211 Mcclure 
Dr, Erie
Price: $315000
Date Closed: 3/17/2015 Bd

Seller: H B Devl Corp
Buyer, Buyer’s Address: 
Igwt Holdings Llc, 965 Riv-
erbend St 
Address: 609 S Taylor Ave 
#A, Louisville
Price: $425000
Date Closed: 3/17/2015 Bd

Seller: John G Banker
Buyer, Buyer’s Address: 
6220 Old Brompton Llc, 621 
17th St Ste 1777 
Address: 6220 Old Bromp-
ton Rd, Boulder
Price: $725000
Date Closed: 3/17/2015 Bd

Seller: Meritage Homes 
Colorado Inc
Buyer, Buyer’s Address: 
Steven J & Lori L Read, 
2260 Front Range Rd 
Address: 2260 Front Range 
Rd, Erie
Price: $745500
Date Closed: 3/17/2015 Bd

Seller: Bharati & Kevin 
Mistry
Buyer, Buyer’s Address: 
Anthony Forrest Williams, 22 
Benthaven Pl 
Address: 22 Benthaven Pl, 
Boulder
Price: $535000
Date Closed: 3/17/2015 Bd

Seller: Matt & Deborah 
Wade
Buyer, Buyer’s Address: 
Jyoti & Natalia Bennell, 2710 
Falcon Dr 
Address: 2710 Falcon Dr, 
Longmont
Price: $461500
Date Closed: 3/17/2015 Bd

Seller: Professors Fund 
V Llc
Buyer, Buyer’s Address: 
Alan T & Dennis R Villavi-
cencio,  
Address: , 
Price: $3450000
Date Closed: 3/17/2015 Bd

Seller: Dagny Helen & 
Kamyar Mofid
Buyer, Buyer’s Address: 
Carole Sue Mccormick, 
2110 Hecla Dr Unit A 
Address: 2110 Hecla Dr Unit 
A, Louisville
Price: $505000
Date Closed: 3/17/2015 Bd

Seller: Robert Cavalier
Buyer, Buyer’s Address: 
Gordon L & Linda K Bechtel, 
26 Marlboro St 
Address: 720 Gillaspie Dr, 
Boulder
Price: $529500
Date Closed: 3/17/2015 Bd

Seller: Alisa York
Buyer, Buyer’s Address: 
Delta Tau Chi Llc, 2120 
Floral Dr 
Address: 2120 Floral Dr, 
Boulder

Price: $565000
Date Closed: 3/17/2015 Bd

Seller: Julie P & Jorge P 
Seidel
Buyer, Buyer’s Address: 
Nathan J & Mali Hirsch, 
2235 E Hecla Dr Unit B 
Address: 2235 E Hecla Dr 
Unit B, Louisville
Price: $462000
Date Closed: 3/17/2015 Bd

Seller: Carmelina Frances 
Dreher Livin
Buyer, Buyer’s Address: 
Kevin D Oconnor, 7892 
Ute Hwy 
Address: 611 Lincoln St, 
Longmont
Price: $251400
Date Closed: 3/17/2015 Bd

Seller: Melody Homes Inc
Buyer, Buyer’s Address: 
Tama Patton, 931 Sumner 
Way 
Address: 931 Sumner 
Way, Erie
Price: $400000
Date Closed: 3/17/2015 Bd

Seller: Melody Homes Inc
Buyer, Buyer’s Address: 
Harold E & Lucille C Woll-
man, 2299 Winding Dr 
Address: 2299 Winding Dr, 
Longmont
Price: $336900
Date Closed: 3/17/2015 Bd

Seller: David C & Debra L 
Mccloskey
Buyer, Buyer’s Address: 
Ronald & Martha Opela, 387 
Maplewood Dr 
Address: 387 Maplewood 
Dr, Erie
Price: $365000
Date Closed: 3/17/2015 Bd

Seller: Josephine A Hasel-
horst
Buyer, Buyer’s Address: 
Bryce E & Emily J Boynton, 
842 Busch St 
Address: 842 Busch St, 
Longmont
Price: $240000
Date Closed: 3/17/2015 Bd

Seller: Christine A Taylor

Buyer, Buyer’s Address: 
Nicholas A Dronen, 229 
Bross St Apt A 
Address: 229 Bross St Apt 
A, Longmont
Price: $219900
Date Closed: 3/17/2015 Bd

Seller: Kevin L Reardon
Buyer, Buyer’s Address: 
Jesse Markeveys, 635 
Iris Ave 
Address: 635 Iris Ave, 
Boulder
Price: $850000
Date Closed: 3/17/2015 Bd

Seller: Clifford E Wayne & 
Kathleen A Nelson
Buyer, Buyer’s Address: 
Michael James Allan, 2865 
Blue Jay Way 
Address: 2865 Blue Jay 
Way, Lafayette
Price: $454000
Date Closed: 3/17/2015 Bd

Seller: Tiawana J Scott
Buyer, Buyer’s Address: 
Trevor & Lauren Barthen, 
9164 Davidson Way 
Address: 9164 Davidson 
Way, Lafayette
Price: $565000
Date Closed: 3/17/2015 Bd

Seller: Jacob A Rosenberg
Buyer, Buyer’s Address: 
Kathleen F Rubenstein, 
1507 Bluebell Ave 
Address: 1507 Bluebell Ave, 
Boulder
Price: $972500
Date Closed: 3/17/2015 Bd

Seller: Joan Lunney
Buyer, Buyer’s Address: 
Suzanne Stache Bartlett, 
8606 Elgin Dr 
Address: 730 Julian Cir, 
Lafayette
Price: $227500
Date Closed: 3/18/2015 Bd

Seller: Young C & Elizabeth 
C Park
Buyer, Buyer’s Address: 
Victoria J Psihoyos, 2030 
20th St Apt 1 
Address: 2030 20th St Apt 
1, Boulder
Price: $650000
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Copiers & IT Services 
for your business

$25$25
toner or ink

o�

*

FREENetworkSystemAnalysis

**

• Copiers, Printers, Wide Format Printers
• Low Volume to High Volume
• Toner and Printer Supply Service and Sales
• Print management programs 

• IT Services ranging from on-site installation 
and repair to monitoring and maintenance

• Scanning and storage services
• Document management and work �ow 

software
• Fax server software

authorized dealer for

www.allcopyproducts.com

www.acpitsolutions.com

Fort Collins
Denver

Cheyenne
Colorado 
Springs 

Boulder 
Phoenix 

Colorado Owned and operated
Fort Collins (970) 203-3735

** Requires consultation with ACP Business Technology Consultant.

* Mention code NCBR to receive $25 o� of your �rst order of $100 or 
more of printer supplies.

w
w

w
.allcopyproducts.com       

 970-6
86

-5
81

5w
w

w
.allcopyproducts.com       

 970-6
86

-5
81

5

Si
nc

e 1
975

HEALTH 
Prognosis mixed for wellness plans, 3

BANKING & FINANCE 

Kickfurther: Funding for the next step, 9

GIVING GUIDE 

 Directory of nonprofits in Boulder 
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GUIDE
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DONATION
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BY DOUG STORUM

dstorum@bizwestmedia.com

A battle is brewing between banks, 

credit unions and retailers over who 

is responsible for reimbursing con-

sumers whose credit cards have been 

compromised in data breaches.

Big data breaches such as those 

at Heartland, Target, Staples and 

Home Depot have drawn attention 

to a problem that has been around 

for years, but is escalating because of 

more sophisticated hackers and the 

millions of consumers whose bank 

accounts and personal data have been 

pilfered.
Financial institutions are on the 

hook for reimbursing their customers 

for fraudulent charges whether they 

are responsible for the breach or not. 

But they want merchants to chip in 

to cover these costs and help pay for 

the costs of reissuing cards when data 

breaches occur through their point-

of-sale systems.
“Right now banks are having to 

cover the costs, even when they are 

not at fault,” said Don Childears, 

president of the Colorado Bankers 

Association. “Congress needs to cre-

ate a way to deal with the party that 

is responsible. … We don’t want to 

put retailers out of business, but we 

need statutory change. Maybe not a 

100 percent reimbursement from the 

parties at fault, but there should be 

some sharing of covering reimburse-

ments to customers.”

Many costs involved

Childears said the cost of reissuing 

Credit cards hacked? Who pays ‘em back?

➤ See Credit, 18

Banks, credit unions, 
retailers spar over 
liability for breaches 

BY YUCHEN WU

reporter@bizwestsmedia.com

3-D printing, the process in which 

lasers are used to imprint a variety of 

materials, from paper to plastics and 

metals, has become so cost-effective 

that local copy shops are starting to 

offer the service to walk-in custom-

ers.
Costs have come down dramati-

cally, primarily because of the expi-

ration of early patents. The cost now 

is low enough that longtime Boulder 

print shop Eight Days A Week Imag-

ing and Copy Center plans to open 

a 3-D printing store early next year.

Sam Sussman, co-owner of the 

company, said he has been offering 

3-D printing services for almost two 

years, but he believes interest and 

profit margins are strong enough to 

warrant opening a 3-D-only store.

Sussman said 3-D printing will 

make manufacturing costs much 

cheaper.
“It’s a quick way to prototype prod-

ucts,” he said. “In the next couple of 

years, I think it will turn into a manu-

facturing process as more emphasis 

goes into products. Actually, GE has 
JONATHAN CASTNER/FOR BIZWEST

Nick Aquero sets up and monitors 3-D print jobs at a new store in Broomfield. The service is being offered to walk-in customers. ➤ See Printing, 4

FALLING COSTS OPEN 3-D PRINTING TO THE MASSES

ECONOMIC DEVELOPMENT 
NW metro effort closes, 3

ENERGY 
New smart window at CU, 9

SPECIAL PUBLICATIONS 
 For our subscribers, INSIDE
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BY JOSHUA LINDENSTEIN
jlindenstein@bizwestmedia.com

BOULDER — Data security firm 
Ecrypt Technologies Inc. has seen its 
stock price take a wild ride over the 
past couple of weeks as the result 
of what appears to be a paid stock 
pump-and-dump scheme.

Ecrypt (OTCQB: ECRY) is a 
7-year-old development-phase com-

pany with registered and legal offic-
es in Boulder whose executives are 
spread throughout the United States 
and Canada.

The company’s co-founder, Brad 
Lever, contends that the company is 
an innocent bystander in the activities 
that have helped drive its stock price 
up fourfold since Nov. 20.

“There’s not a lot we can do,” said 
Lever, the company’s chief operations 

officer, in a phone interview. “We’re 
working with the exchange commis-
sion. Obviously we’re just incredibly 
forthcoming. They ask questions, and 
we’re trying to respond to them.”

 OTC Markets Group, the opera-
tor that oversees the marketplaces for 
over-the-counter stocks, or those secu-
rities that trade off of the New York 
Stock Exchange or Nasdaq exchange, 
on Dec. 9 placed a “Caveat Emptor” 

warning on Ecrypt’s stock to alert 
investors that there may be reason to 
exercise extra care and due diligence 
when making decisions related to the 
security.

Ecrypt, which plans to take its 
Ecrypt One product to market early 
in 2015, is trying to use the newfound 
attention – negative or otherwise – to 
get the word out about itself.

Scheme takes Ecrypt stock on wild ride

➤ See Ecrypt, 6

Local drillers see 
shares tumble as 
oil price drops
BY STEVE LYNN
slynn@bizwestmedia.com

GREELEY — Stocks of companies 
that operate in Northern Colorado 
have plummeted with falling oil pric-
es, potentially leading to decreased 
capital spending next year.

PDC Energy Inc. (Nasdaq: PDCE), 
which drills oil wells in Weld County, 
posted among the steepest declines. 
Company shares sank to a 52-week 
low of $27.91 in December after 
reaching a high of $70.44 in June, a 
60 percent decline in six months.

Oil prices began falling from 
around $100 per barrel in July to 
$67 in December after OPEC said 
it would not cut production. Energy 
stocks, meanwhile, have fallen with 
the decline in oil prices, in some 
cases losing nearly half their value 
from highs seen this summer. The 
downturn in oil prices comes as oil 
producers plan to announce their 
capital spending plans for 2015, and 
some analysts believe those budgets 
could see cuts.

Moody’s Investor Service issued 
a report last month cutting esti-

➤ See Oil, 14

GOAL TO GO
Dec. 5, Colorado State 
University’s governing 
board authorized 
President Tony Frank 
to move forward with 
a controversial plan for 
a new stadium. In its 
actions the board:

n Approved construction of a new 
stadium located on Colorado State 
University’s main campus. 

n Authorized Frank to return to the 
board with a final program and 
finance plan in February.

n Authorized Frank to select a scope 
of plan and financing option that 
minimizes risk to the general fund.

Now the city of Fort Collins is preparing 
to weigh in. And not everyone’s happy.

FULL STORY, PAGE 3

CSU STADIUM:

2015 FORECAST 

 Growth despite uncertainty, 3

ECONOMY 
Companies to watch, 5

BANKING & FINANCE 

Investors embrace  

digital health firms, 7
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Colorado State University sophomore Courtney Wilson works two jobs while attending school full time, in part to help make payments on $56,000 in student loans.

Campus payrolls  
defy recession

As Colorado staggered under the weight of the great 

recession, the state’s major research universities were 

dramatically boosting salaries and adding thousands 

of employees to payrolls. 

At the same time, the 

schools told state lawmak-

ers they were barely able to 

make ends meet because of 

state budget cuts.
During the decade from 

2004 to 2014, top academic 

administrators saw their 

paychecks rise as much as 

100 percent, while average 

salaries rose 24 percent for 

all wage earners in the state.

During that same decade, 

pay to all employees at Colo-

rado’s major research univer-

sities also skyrocketed, as the 

institutions added thousands 

of employees, according to an 

analysis by BizWest.
In 2004, the president of 

the University of Colorado 

➤ See Payrolls, 16

BY STEVE LYNN  |  slynn@bizwestmedia.com

INSIDE
n Top 10 

highest paid 

administrators 

at the four state 

universities. 16

n As salaries 

increased,  

students picked 

up the tab. 19

Despite recession-era budget cuts, Colorado’s top 

university officials awarded themselves handsome 

salary increases and went on a hiring spree

SPECIAL REPORT PAYDAY ON CAMPUS

HEALTH CARE 
Small-biz health-insurance premiums 
exceeding state forecast, 17

ECONOMIC DEVELOPMENT 
SBDC and UNC incubator combine 
forces, 3

TRANSPORTATION 
 Plan for new authority advances at Loveland/Fort Collins Airport, 5
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BY STEVE LYNN
slynn@bizwestmedia.com

GREELEY — NGL Water Solu-
tions DJ LLC, whose fracking-fluid 
disposal well was linked to earth-
quakes near the Greeley Airport late 

last spring, has asked to boost by 20 
percent the amount of water it can 
inject underground, despite ongoing 
low-level quake activity captured by 
a new state monitoring program.

Since injections were temporarily 
suspended at the well in June, earth-
quakes have occurred every month at 
the 10,400-foot-deep well, according 
to documents obtained by BizWest 
through a Colorado Open Records Act 
request. At least one was nearly as large 

as the event that triggered a state inves-
tigation.

Last summer, the Colorado Oil 
and Gas Conservation Commission 
briefly suspended activity after large 
quakes struck and a public outcry 
erupted. Injection activity was then 
allowed to resume in late July and the 
state launched an investigation into 
whether NGL had violated the terms 
of its disposal permit. The investiga-
tion remains open.

The permit, granted in the spring 
of 2013, allows the company to inject 
10,000 gallons of wastewater daily. 
After the incidents last spring, howev-
er, the state required NGL to cut back 
the amount of water it injected. The 
amounts injected have been allowed 
to increase gradually and subsequent 
small quakes have been documented.

NGL declined to comment for this 
article.

More injections sought despite quakes

➤ See Wells, 6

Investigation into
wastewater well
remains open

Level 3 posting
profits as it
closes tw deal

Analysts are 
bullish on new 
telecom merger

BY JOSHUA LINDENSTEIN
jlindenstein@bizwestmedia.com

The recently completed merg-
er of Colorado telecommunica-
tions companies Level 3 Com-
munications Inc. and tw telecom 
inc. should lead to faster growth 
in revenue and market share than 
the two could have achieved on 
their own, according to analysts, 
and any job losses associated with 
cost-saving synergies are expect-
ed to be “gentle” in relation to 
other mergers.

Level 3 (NYSE: LVLT), which 
employs about 2,400 people at 
its headquarters in Broomfield, 
closed its acquisition of Littleton-
based tw telecom on Oct. 31. The 
deal, announced in June, was 

JONATHAN CASTNER/FOR BIZWESTBoulder-based Dr. Michael Wertz, right, one of the first surgeons in the United States to use 3-D printed knee implants, inserted one in patient Duane Duggan’s right knee in Sep-tember and is to replace Duggan’s left knee this month. Story, page 14
3-D KNEE

➤ See Level 3, 18
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Join us in recognizing  

the fastest growing companies  

in our region.

Two Events – Boulder 

Valley and Northern Colorado. 

This festive party brings together 

successful and flourishing 

businesses from across many 

industries.

MERCURY 

 100

BOULDER VALLEY
Wednesday, May 27, 2015

Doors open at 5pm

Networking and ceremony start at 5:30 p.m.
Cocktails and Hors D’oeuvres

13600 Xavier Lane  
Broomfield, CO 80023

Take US 36 (Boulder Den-
ver Turnpike) to Northwest 

Parkway then to West Dillon, 
Broomfield (exit 52) then Sheri-

dan to Xavier Lane

NORTHERN COLORADO
Wednesday, May 13, 2015

Doors open at 5pm

Networking and ceremony start at 5:30 p.m.
Cocktails and Hors D’oeuvres

4747 Marketplace Drive, Johnstown, CO 80534

Five minutes south of Hwy. 34 (Centerra)  
on east side of I-25, take exit 254 behind Johnson’s Corner.

Early Bird: $39 through May 8
$49 through May 24 or until sold out

$59 at door

Early Bird: $39 through April 24
$49 through May 10 or until sold out

$59 at door

www.regonline.com/2015mercury100northerncolorado www.regonline.com/2015Mercury100BoulderValley

For information about corporate tables and sponsorship opportunities,  
contact Sandy Powell at 970-232-3144, or 303-630-1954; spowell@bizwestmedia.com
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Date Closed: 3/18/2015 Bd

Seller: Kande Blair Iken
Buyer, Buyer’s Address: 
Elizabeth M Quicksall, 3280 
47th St Apt 208 
Address: 3280 47th St Apt 
208, Boulder
Price: $230000
Date Closed: 3/18/2015 Bd

Seller: Shannon Golden-
schubert
Buyer, Buyer’s Address: 
Jordon Gerard Levandoski, 
1227 Grant St 
Address: 4035 Nassau Pl, 
Boulder
Price: $790000
Date Closed: 3/18/2015 Bd

Seller: Ankavara Prasad & 
Geetha Aradhyula
Buyer, Buyer’s Address: 
Paul James Graf, 1419 Terra 
Rosa Ave 
Address: 1419 Terra Rosa 
Ave, Longmont
Price: $365000

Date Closed: 3/18/2015 Bd

Seller: Scott Martin Lagana
Buyer, Buyer’s Address: 
Yves Urrois, 4648 Apple 
Way 
Address: 4648 Apple Way, 
Boulder
Price: $834000
Date Closed: 3/18/2015 Bd

Seller: Arulmani Chin-
naswamy
Buyer, Buyer’s Address: 
Laura A Skladzinski, 3652 
Castle Peak Ave 
Address: 3652 Castle Peak 
Ave, Superior
Price: $470000
Date Closed: 3/18/2015 Bd

Seller: Richard C & Angela K 
Radawicz
Buyer, Buyer’s Address: 
Nathan S Mote, 1402 
James Way 
Address: 1402 James 
Way, Erie
Price: $350000
Date Closed: 3/18/2015 Bd

Seller: Terence A Wood

Buyer, Buyer’s Address: 
Margaret Anderson, 1709 
Emery St 
Address: 1709 Emery St, 
Longmont
Price: $186000
Date Closed: 3/18/2015 Bd

Seller: Indian Peaks South 
2 Llc
Buyer, Buyer’s Address: 
Stuart & Ann Bloj, 2149 
Night Sky Ln 
Address: 2149 Night Sky Ln, 
Lafayette
Price: $680700
Date Closed: 3/18/2015 Bd

Seller: Bryan Paul Richter
Buyer, Buyer’s Address: 
Lauren E Taylor, 4855 Edi-
son Ave Apt 212 
Address: 4855 Edison Ave 
Apt 212, Boulder
Price: $115000
Date Closed: 3/18/2015 Bd

Seller: Brady K & Jenasys 
Newton
Buyer, Buyer’s Address: 
Yihong Zhang, 2210 Tamar-
ron Ln 

Address: 430 Graham 
Cir, Erie
Price: $359000
Date Closed: 3/18/2015 Bd

Seller: John A & Silvia M R 
Kembel
Buyer, Buyer’s Address: 
Matthew & Jennifer Sandler, 
990 Arapahoe Cir 
Address: 990 Arapahoe Cir, 
Louisville
Price: $596000
Date Closed: 3/18/2015 Bd

Seller: Thomas J & Nancy 
C Nangle
Buyer, Buyer’s Address: 
Sonja Sabels, 227 Lincoln St 
Address: 227 Lincoln St, 
Longmont
Price: $290000
Date Closed: 3/18/2015 Bd

Seller: Denae M Dauria
Buyer, Buyer’s Address: 
Beverly Ann Hynesgrace, 
4870 Twin Lakes Rd Apt 7 
Address: 4870 Twin Lakes 
Rd Apt 7, Boulder
Price: $253500
Date Closed: 3/18/2015 Bd

Seller: Michael Cox
Buyer, Buyer’s Address: 
Erin Baker & Stephen John 
Picone, 507 Valley View Dr 
Address: 507 Valley View Dr, 
Boulder
Price: $2400000
Date Closed: 3/18/2015 Bd

Seller: Ryland Group Inc
Buyer, Buyer’s Address: 
Max A & Chelsea M Mandel, 
337 Stone Creek Dr 
Address: 337 Stone Creek 
Dr, Lafayette
Price: $404500
Date Closed: 3/18/2015 Bd

Seller: Karina Colvin
Buyer, Buyer’s Address: Kgb 
Llc, 2489 Colorado Ave 
Address: 1057 W Century 
Dr Apt 222, Louisville
Price: $255000
Date Closed: 3/18/2015 Bd

Seller: Alanna Holden
Buyer, Buyer’s Address: 
Michael Daniel & Linda 
Cawley, 212 Livingston Dr 
Address: 5004 Buckingham 
Rd, Boulder

Price: $195000
Date Closed: 3/18/2015 Bd

Seller: Fourth Many Llc
Buyer, Buyer’s Address: 
Daniel B Partain, 5856 Park 
Lane Rd 
Address: 5856 Park Lane 
Rd, Longmont
Price: $480000
Date Closed: 3/18/2015 Bd

Seller: Markel Homes Con-
struction Co
Buyer, Buyer’s Address: 
Stark Family Trust, 2770 
Arapahoe Rd 
Address: 1818 Sweet Clover 
Ln, Louisville
Price: $700600
Date Closed: 3/18/2015 Bd

Seller: Susan Black
Buyer, Buyer’s Address: 
Elizabeth C Byerlein, 1453 
County Road 83 
Address: 5421 Sunshine 
Canyon Dr, Boulder
Price: $440000
Date Closed: 3/18/2015 Bd

Seller: Donald M Fisk Fam-
ily Trust
Buyer, Buyer’s Address: 
B2 Properties Llc, 3792 
Lakebriar Dr 
Address: 3792 Lakebriar Dr, 
Boulder
Price: $575300
Date Closed: 3/18/2015 Bd

Seller: Robert & Leslie 
Quinlan
Buyer, Buyer’s Address: 
Arch Ii Llc, 1005 Rocky 
Peak Dr 
Address: 8033 Countryside 
Park Apt 201, Niwot
Price: $135800
Date Closed: 3/18/2015 Bd

Seller: F St John & Janice 
Forbes
Buyer, Buyer’s Address: 
Andrey S Sazonov, 1860 
Centaur Cir 
Address: 1860 Centaur Cir, 
Lafayette
Price: $205000
Date Closed: 3/19/2015 Bd

Seller: Cathy C Kesler
Buyer, Buyer’s Address: 
Katherine L & Adam Palmer, 
503 Minot Pl 
Address: 503 Minot Pl, 
Longmont
Price: $355000
Date Closed: 3/19/2015 Bd

Seller: Margit Albrecht
Buyer, Buyer’s Address: 
Rebecca M Lord, 244 Mill 
Village Blvd 
Address: 244 Mill Village 
Blvd, Longmont
Price: $239000
Date Closed: 3/19/2015 Bd

Seller: Leslie L Dodson
Buyer, Buyer’s Address: 
Jeffrey Becker, 606 E Gen-
eseo St 
Address: 606 E Geneseo St, 
Lafayette
Price: $255000
Date Closed: 3/19/2015 Bd

Seller: Steve L & Rogena J 
Steinbrecher
Buyer, Buyer’s Address: 
Malcolm John & Elizabeth 
Anne Bugler, 976 Glena-
rbor Cir 
Address: 976 Glenarbor Cir, 
Longmont
Price: $365000
Date Closed: 3/19/2015 Bd

Seller: Phillip S Wong
Buyer, Buyer’s Address: 
Hd Capital Llc, 3821 Flo-
rentine Dr 
Address: 1204 Pleasant St, 
Boulder
Price: $900000
Date Closed: 3/19/2015 Bd

Seller: Daniel C & June B 
Saxton
Buyer, Buyer’s Address: 
Michael Charles Mena, 1321 
Dogwood Ln 
Address: 1321 Dogwood 
Ln, Longmont
Price: $201000
Date Closed: 3/19/2015 Bd

Seller: Duane E & Barbara 
L Hilmas
Buyer, Buyer’s Address: Zhi-
gang Qu, 7523 Estate Cir 
Address: 7523 Estate Cir, 
Niwot
Price: $570000
Date Closed: 3/19/2015 Bd

Seller: Sergio Arturo & Doris 
Irene Crespo
Buyer, Buyer’s Address: 
Kaylyn Maurer, 931 Meeker 
St 
Address: 931 Meeker St, 
Longmont
Price: $171000
Date Closed: 3/19/2015 Bd

Seller: Howard E & Eleanor 
R Vanwinkle
Buyer, Buyer’s Address: 
Craig Jones, 2442 Bluff St 
Address: 903 Paragon Dr, 
Boulder
Price: $612000
Date Closed: 3/19/2015 Bd

Seller: Cindy Susan Long
Buyer, Buyer’s Address: 
Alex & Carey Michael Phil-
lips, 87 Navajo Trl 
Address: 87 Navajo Trl, 
Nederland
Price: $320000
Date Closed: 3/19/2015 Bd

Seller: Angela & James 
Rauscher
Buyer, Buyer’s Address: 
Kang Min Ahn, 1253 S 
Elmoro Ct 
Address: 1253 S Elmoro Ct, 
Superior
Price: $411000
Date Closed: 3/19/2015 Bd

Seller: William Daly Greiter

Buyer, Buyer’s Address: 
Gary Billingsley, 1564 North-
field Ln 
Address: 2800 Aurora Ave 
Unit 117, Boulder
Price: $475000
Date Closed: 3/19/2015 Bd

Seller: Donald L & Patricia M 
Wehmeyer
Buyer, Buyer’s Address: 
Bruce Ruehl, 74 Prospect 
Rdg 
Address: 935 Broadway Apt 
212, Boulder
Price: $285000
Date Closed: 3/19/2015 Bd

Seller: Rock & Deanna 
Stottler
Buyer, Buyer’s Address: 
Anne Siezak, 300 South-
ridge Pl 
Address: 300 Southridge Pl, 
Longmont
Price: $165000
Date Closed: 3/19/2015 Bd

Seller: Dikran & Julia M 
Kashkashian
Buyer, Buyer’s Address: 
Joshua Horwitz, 1450 Nor-
wood Ave 
Address: 1450 Norwood 
Ave, Boulder
Price: $1264000
Date Closed: 3/19/2015 Bd

Seller: Andrea S Taydus
Buyer, Buyer’s Address: Lori 
A & John B Carlucci, 1505 
Pearl St Apt 204 
Address: 1505 Pearl St Apt 
204, Boulder
Price: $699900
Date Closed: 3/19/2015 Bd

Seller: War Properties Llp
Buyer, Buyer’s Address: 
Hd Capital Llc, 3821 Flo-
rentine Dr 
Address: 1210 Pleasant St, 
Boulder
Price: $1000000
Date Closed: 3/19/2015 Bd

Seller: Heather J Howser
Buyer, Buyer’s Address: 
Helen & Rosa Silvia Satch-
well, 5942 Gunbarrel Ave 
Apt F 
Address: 5942 Gunbarrel 
Ave Apt F, Boulder
Price: $210000
Date Closed: 3/19/2015 Bd

Seller: David M & Lisa M 
Hambly
Buyer, Buyer’s Address: 
Michael D Thomas, 2118 
Seaway Ct 
Address: 2118 Seaway Ct, 
Longmont
Price: $449500
Date Closed: 3/19/2015 Bd

Seller: Matthias L & Ashley 
Reece Eder
Buyer, Buyer’s Address: 
Andrew Edward Mckinney, 
437 Grouse Ct 
Address: 437 Grouse Ct, 
Louisville
Price: $469000
Date Closed: 3/19/2015 Bd

Seller: Douglas D & Mary 
Carol Sorrell
Buyer, Buyer’s Address: P 
Michael & Carol M Satterlee, 
1653 Cedarwood Dr 
Address: 1653 Cedarwood 
Dr, Longmont
Price: $294000
Date Closed: 3/19/2015 Bd

Seller: Sara A & Trent T Gall
Buyer, Buyer’s Address: 
Craig & Starla K Erikson, 
6654 Secretariat Dr 
Address: 6654 Secretariat 
Dr, Longmont
Price: $780000
Date Closed: 3/19/2015 Bd

Seller: Amy M Sutton
Buyer, Buyer’s Address: 
Vincent Michael & Joy Lynn 
Vigil, 1212 Trout Creek Cir 
Address: 1212 Trout Creek 
Cir, Longmont
Price: $235000
Date Closed: 3/19/2015 Bd

Seller: Luis M Rodriguez
Buyer, Buyer’s Address: 
Andrew David & Terri Lynn 
Miro, 2190 E Hecla Dr Unit A 
Address: 2190 E Hecla Dr 
Unit A, Louisville
Price: $519000
Date Closed: 3/20/2015 Bd

Seller: Jaggers Proper-
ties Llc
Buyer, Buyer’s Address: 
Jeanette Dantoni Goldman, 
376 Crestmont Rd 
Address: 3601 Arapahoe 
Ave Unit 109, Boulder
Price: $573800
Date Closed: 3/20/2015 Bd

Seller: Susan J Mccrossin
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You Are Invited To Attend the

2015 Induction Luncheon
In Honor Of The Boulder County Business Hall of Fame

Class of 2015
Wednesday, April 29, 11:30 AM - 1:30 PM

at the Plaza Convention Center, 1850 Industrial Circle, Longmont

2015 Boulder County Business Hall of Fame Inductees

Tickets: $55.00 per person 
Purchase tickets, learn more about the Hall of Fame and read the biographies of all inductees  

including this year’s class online at HallofFameBiz.com
Your reservation contact is Autumn Schempp, Hall of Fame Event Coordinator, 303-630-1956 or aschempp@bizwestmedia.com

Presenting 
Sponsors

Gold 
Sponsors

Silver Sponsors Copper Sponsors

BC Services • Boulder Chamber  

• EKS&H • Flanders, Elsberg, Herber & 

Dunn, LLC • Kottke & Brantz, LLC  

• Sun Construction and Design Services 

• The Colorado Group • Three Leaf 

Concepts

Bronze Sponsors

HIGH PLAINS BANK
An Authentic Community Bank

Keith and Ed 
Kanemoto

Richard Barrett
Founder of Leasetec Corporation

Principal of St. Julien Hotel  
and Spa

Tom Brock
Founder and CEO

Brock Media Company
 

Percy And Carolyn 
Conarroe
Former Owners

Louisville Times/Lafayette News/
Erie Review

Linda Snyder Crockett
Owner

Snyder Jewelers

Wallace Grant
Senior Counsel

Lyons Gaddis Kahn Hall Jeffers 
Dworak & Grant PC

Dale Katechis
Owner

Oskar Blues Brewery

David Brown
Co-founder of Techstars

David Cohen
Co-founder of Techstars

Brad Feld
Co-founder of Techstars

Jared Polis
Co-founder of Techstars
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MAY 12+13 • 2015 CASPER • WYOMING

Save the date!

 The Clean Air Act’s impact on coal-�red 
power plants, and what the EPA’s section 
111(d) will mean.

 Suing the EPA – the status of lawsuits 
against CAA and 111(d).

 Carbon Engineering – exploring value-
added products to be made from coal, 
oil and gas (petrochemicals, carbon 
�bers, ammonia)

 Wyoming takes control of nuclear 
regulation – what effect becoming an 
agreement state will have on permitting 
and production.

 The Case for Fossil Fuels.

 Uranium and the nation – nuclear energy 
and its impact on carbon dioxide levels, 
energy security and the connection with 
national security. What impact the new 
rule on restoration may have.

 The upside of low natural gas prices – 
positive impacts in Wyoming.

 Energy exports (coal, oil, gas) – a 
progress report.

 Update on the Niobrara play – how will 
the slowdown effect it?

BROUGHT TO YOU BY: SPONSORS:

307.638.3200
WyomingBusinessReport.com

SPOTLIGHT  
YOUR COMPANY!
The summit will welcome a 

limited number of exhibits and 

sponsorship opportunities.

• Target Your Advertising Dollars

• Increase Market Share

• Retain & Grow Customer Base

Parkway Plaza Hotel & Convention Centre • 123 West E Street, Casper

Wyoming has emerged as one of the nation’s premier centers for energy development, 

including oil, natural gas and more. Governor Matt Mead and the Wyoming Business Report 

are teaming up to create this year’s Energy Summit for the state.

The 2015 Energy Summit, will celebrate all forms of energy in Wyoming. Topics include:

Visit WyomingBusinessReport.com for additional information on topics and speakers.

In partnership with Governor Matt Mead

REGISTER NOW!
WyomingBusinessReport.com
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BizWest.com opinion poll
Question: 

Colorado ranks 13th in the nation for identify theft and debit/credit card breaches.  
Have you experienced a breach that has required your debit/credit card to be reissued?

 
 
 

 
 
 
 
Next question: 

Agricultural interests in Colorado, interested in staving off another battle over GMO 
labeling on food, have suggested we should support a voluntary food-labeling bill 
now before Congress. Would you support a voluntary, rather than mandatory, labeling 
initiative?

Visit www.BizWest.com to express your opinion.

The BizWest Opinion Poll is not scientific and reflects only the opinions of those Internet users who have chosen to participate.
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Colorado’s major research uni-
versities have gone on a con-
struction spree during the 

past 10 years, building new dorms, 
new apartments, new gyms and 
some classrooms. The problem, of 
course, is that each of these schools 
have had to borrow heavily to make 
this happen.

In fairness to the schools, they’ve 
been given virtually no support by 
Colorado lawmakers and taxpay-
ers, who’ve been unwilling to pro-
vide desperately needed cash to 
our higher-education system.

Consider the following:
The University of Colorado 

Boulder has doubled its debt load, 
which now stands at $1.5 billion, 
up from $750 million 10 years ago.

Colorado State University’s 
indebtedness has increased more 
than sixfold in ten years, to $743 
million. It soon could reach more 
than $1.1 billion.

It’s a similar story at Colorado 
School of Mines, where debt has 
tripled to $211.9 million, up from 

$70.9 million.
Earlier this year, BizWest docu-

mented dramatic increases in sala-
ries and hiring over the same peri-
od, as well as increases in tuition 
costs for students and their fami-
lies. It is this group that is bear-
ing the brunt of these university 
expenses.

Apparently, no end is in sight. 
So high have debt loads grown that 
Standard & Poor’s rated universi-
ties the weakest institutions in the 
public finance sector late last year.

As voters, we need to put an end 
to this shameless neglect of higher 
ed. Colorado consistently ranks 
among the lowest states nation-
wide for public support of its uni-
versities. Unfortunately, a lack of 
oversight and easy money in the 
bond market has allowed schools 
to accumulate a hair-raising debt 
load as a result.

Some of this debt is needed. As 

Colorado State’s Chief Financial 
Officer Richard Schweigert said, 
his school is getting $20 million a 
year to maintain and upgrade facil-
ities he estimates are worth $3.3 
billion. That’s clearly inadequate.

Other school off icials said 
they’ve borrowed heavily because 
interest rates are low, and they’ve 
been able to save some cash by 
doing so.

College affordability advocates 
are deeply concerned at the lack of 
incentives to contain costs, the lack 
of state support for education and 
demographic projections that show 
future generations of college schol-
ars are shrinking. CU Boulder’s 
student population has remained 
essentially flat during this time, 
with 29,800 students enrolled last 
year, up from 29,300 in 2004.

These students are the schools’ 
primary source of cash. Without 
them, making these debt payments 
is going to become much more dif-
ficult. Combine the staggering debt 
students have had to take on and 

add to that the institutional debt 
load that now exists, and it could 
become, as others have pointed 
out, the next big financial crisis for 
Colorado.

There are some bright spots. Of 
the four schools BizWest exam-
ined, the University of Northern 
Colorado was the only institution 
that has managed to keep its debt 
load stable. Others need to do the 
same.

This state has too many bright, 
dedicated educators and lawmakers 
to allow this freewheeling financial 
activity to go on. Universities must 
learn to contain costs and to live on 
less debt. They need to focus more 
on helping students lower their 
tuition bills.

But voters have perhaps the big-
gest task here. And that is to ensure 
that our lawmakers understand we 
need and are willing to tax our-
selves to ensure our universities are 
successful and our young people 
can afford a top-line education 
here at home.

University debt as alarming as lack of state support
EDITORIAL
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It’s award season here at the Better 
Business Bureau Serving Northern 
Colorado and Wyoming, and on 
April 21 we will honor four Wyo-
ming and Northern Colorado com-
panies that exemplify ethics in the 
marketplace.

This year we 
had 22 nomi-
nees for the BBB 
Torch Awards 
for Ethics, which 
meant our inde-
pendent review 
panel, comprised 
of local business 
leaders and past 
award winners, 
had the chal-
lenging task of reviewing 22 lengthy 
applications. Although BBB staff 
could offer no input when it came 
time to name the winners, we were 
provided a bird’s-eye view of how 
highly ethical companies operate.

One question we hear a lot is: 
What’s the difference between a 
company that simply does enough to 
get by and one that embraces princi-
ples of trust? And what’s the big deal 
about trust, anyway?

Simply put, consumers want to 
do business with companies they can 
trust, companies that strive to always 
do the right thing. Increasingly, they 
also want to do business with compa-
nies that value their employees and 
their communities.

That’s why the six TRUST Prin-
ciples of Ethical Enterprising serve as 
an excellent gauge for businesses of 
all sizes. Let’s take a look:

Transformation at the Top: A 
company just getting by lacks leader-
ship from management, perhaps even 
from the president or owner. A com-

pany that rises to the top is guided by 
leaders committed to ethical business 
practices that include trust, honesty, 
integrity, transparency, honoring 
promises, being responsive and safe-
guarding customer privacy.

Reinforce and Build/Unite the 
Team: A company just getting by 
plugs along, not finding time to learn 
about or to communicate the impor-
tance of ethical practices. A company 
that rises to the top regularly hires 
employees that fit the company cul-
ture. The business regularly commu-
nicates and trains management and 
staff on ethical practices.

Steer Performance: A company 
just getting by stumbles and fumbles 
when it comes to management prac-
tices and running the company. A 
company that rises to the top creates 
an environment when there is organi-
zational commitment to performance 
management practices. These busi-
nesses provide company handbooks 
to every employee and regularly pro-
vide performance reviews.

Treasure People: A company just 
getting by often takes employees 
for granted. A company that rises to 
the top prizes the intrinsic value of 
people. Employees are rewarded for 
jobs well done, recognized for their 
achievements and given opportuni-
ties to team build on and off the job.

Enthusiastically Reinvest: A com-
pany just getting by stays focused on 
the job and the clock. A company 
that rises to the top generously sup-
ports the community that supports 
them, whether it’s donations of time 
or money.

Pam King is president/CEO of the 
Better Business Bureau Serving North-
ern Colorado and Wyoming.

Getting by or rising to the top?

Buyer, Buyer’s Address: 
Thomas Shadyac, 3704 
26th St 
Address: 3704 26th St, 
Boulder
Price: $863500
Date Closed: 3/20/2015 Bd

Seller: Christopher R & 
Jamie L Barber
Buyer, Buyer’s Address: 
Antony Said & Tricia Lynn 
Fraij, 944 Shuttleworth Dr 
Address: 944 Shuttleworth 
Dr, Erie
Price: $512000
Date Closed: 3/20/2015 Bd

Seller: Benjamin J Cila
Buyer, Buyer’s Address: 
Kathleen A Kappsimon, 
7430 Clubhouse Rd 
Address: 7430 Clubhouse 
Rd, Boulder
Price: $365100
Date Closed: 3/20/2015 Bd

Seller: Kurt S & Ann E Brady
Buyer, Buyer’s Address: 
Grant H Campbell, 711 
Sandpoint Dr 
Address: 711 Sandpoint Dr, 
Longmont
Price: $300000
Date Closed: 3/20/2015 Bd

Seller: Patricia Leah Har-
rison Trust
Buyer, Buyer’s Address: 
Michael P Wertz, 1440 
Sierra Dr 
Address: 4435 Mast Rd, 
Boulder
Price: $360000
Date Closed: 3/20/2015 Bd

Seller: Jason H & Michelle 
T Karr
Buyer, Buyer’s Address: Jon 
P Brady, 1000 Acadia Ave 
Address: 1000 Acadia Ave, 
Lafayette
Price: $280000
Date Closed: 3/20/2015 Bd

Seller: Jess L & Erron E Lacy
Buyer, Buyer’s Address: 
Emily K Ballounsoward, 607 
Clarendon Dr 
Address: 607 Clarendon Dr, 
Longmont
Price: $347500
Date Closed: 3/20/2015 Bd

Seller: Somerset Land 
Two Llc
Buyer, Buyer’s Address: 
John R & Patricia M Burnett, 
5828 Bluff Ln 
Address: 2020 Renaissance 
Dr, Longmont
Price: $152000
Date Closed: 3/20/2015 Bd

Seller: Otto Verdoner
Buyer, Buyer’s Address: 
Santiago & Alicia Olague, 
382 Blackfoot St 
Address: 2707 Valmont Rd 
Apt 210b, Boulder
Price: $127000
Date Closed: 3/20/2015 Bd

Seller: William Albert Jr & 
Amy Lynne Munson
Buyer, Buyer’s Address: 
Erron E & Jess L Lacy, 7868 
Woodland Rd 
Address: 7868 Woodland 
Rd, Longmont
Price: $632500
Date Closed: 3/20/2015 Bd

Seller: Gregory J Hansen 
Design Develo
Buyer, Buyer’s Address: 
Justin S Astley, 2255 
Floral Dr 
Address: 2255 Floral Dr, 
Boulder
Price: $770000
Date Closed: 3/20/2015 Bd

Seller: Donald J & Lisa R 
Walsh
Buyer, Buyer’s Address: 
Benjamin & Kristina Moritz, 
1425 Ridge Rd 
Address: 1425 Ridge Rd, 
Nederland
Price: $400000
Date Closed: 3/20/2015 Bd

Seller: Sandra Kay Cordova
Buyer, Buyer’s Address: 
Thomas Chaffin, 581 Henry 
Cowell Dr 
Address: 1703 Whitehall Dr 
Unit 3b, Longmont
Price: $241000
Date Closed: 3/20/2015 Bd

Seller: Christopher M & 
Stephanie E Cox
Buyer, Buyer’s Address: 
Sara K Blumhardt, 5344 
Lichen Pl 
Address: 5344 Lichen Pl, 
Boulder
Price: $636100
Date Closed: 3/20/2015 Bd

Seller: Asha A & Frederick 
E Rizzo
Buyer, Buyer’s Address: 
Heidi Racanelli, 1422 Har-
vest Dr 
Address: 1422 Harvest Dr, 
Lafayette
Price: $305000

Date Closed: 3/20/2015 Bd

Seller: Michael D & Mary 
L Plann
Buyer, Buyer’s Address: 
Nicholas J Cunningham, 
1639 Venice Ln 
Address: 2133 Grant St, 
Longmont
Price: $209000
Date Closed: 3/20/2015 Bd

Seller: Shelley A Mcleod
Buyer, Buyer’s Address: 
Michael Wayne Harvey, 
2412 Pennock Way 
Address: 2412 Pennock 
Way, Longmont
Price: $248500
Date Closed: 3/20/2015 Bd

Seller: Tenny Lode
Buyer, Buyer’s Address: 
Peak 2 Peak Properties Llc, 
454 Pioneer Ln 
Address: 7252 Old Post Rd, 
Boulder
Price: $550000
Date Closed: 3/20/2015 Bd

Seller: Patricia A Fagler
Buyer, Buyer’s Address: 
Peter G Scott, 1507 Lasalle 
Way 
Address: 1507 Lasalle Way, 
Longmont
Price: $305000
Date Closed: 3/20/2015 Bd

Seller: William F Lambert Jr 
Family Tr
Buyer, Buyer’s Address: 
William F Iii Lambert, 6392 
Eagle Ct 
Address: 6392 Eagle Ct, 
Longmont
Price: $550000

Date Closed: 3/20/2015 Bd

Seller: Benjamin & Sara 
E Knott
Buyer, Buyer’s Address: 
John Charles & Kristin De 
La Paz Tootle, 198 High 
Country Dr 
Address: 198 High Country 
Dr, Lafayette
Price: $464000
Date Closed: 3/20/2015 Bd

Seller: Jennifer H Freed-
man Trust
Buyer, Buyer’s Address: A 
Marlow Brooks Revocable 
Trus, 3850 Newport Ln 
Address: 3850 Newport Ln, 
Boulder
Price: $1058000
Date Closed: 3/20/2015 Bd

Seller: Ellin Todd
Buyer, Buyer’s Address: 
Calder & Kathryn Daenzer, 
3025 Lee Hill Dr 
Address: 3025 Lee Hill Dr, 
Boulder
Price: $749000
Date Closed: 3/20/2015 Bd

Seller: Dana C Dupuis
Buyer, Buyer’s Address: 
Asha A & Frederick E Rizzo, 
592 Homestead St 
Address: 592 Homestead 
St, Lafayette
Price: $397000
Date Closed: 3/23/2015 Bd

Seller: Matthew K & Stacy M 
Fitzgerald
Buyer, Buyer’s Address: 
Brandon R Mcwilliams, 724 
James St 

Address: 724 James St, 
Longmont
Price: $261000
Date Closed: 3/23/2015 Bd

Seller: Kristi L M & Jeffrey 
Rapp Carius
Buyer, Buyer’s Address: 
John C & Lisa R Burke, 
5024 Coventry Ct 
Address: 5024 Coventry Ct, 
Boulder
Price: $450000
Date Closed: 3/23/2015 Bd

Seller: Geoffrey H Schroeder
Buyer, Buyer’s Address: 
Sonja Sabels, Mult Prop 
Address: 1115 Longs Peak 
Ave, Longmont
Price: $297900
Date Closed: 3/23/2015 Bd

Seller: Laura Louise Kushner
Buyer, Buyer’s Address: 
Kathrine M & Jay N Ecklund, 
1109 Elysian Field Dr Apt D 
Address: 1109 Elysian Field 
Dr Apt D, Lafayette
Price: $142500
Date Closed: 3/23/2015 Bd

Seller: Claudia H & Michael 
R Lewis
Buyer, Buyer’s Address: 
Patrick K & Tami J Hartzler, 
2925 Phoenix Pt 
Address: 2800 Kalmia Ave 
Apt B214, Boulder
Price: $213000
Date Closed: 3/23/2015 Bd

Seller: James F Witten-
berger
Buyer, Buyer’s Address: 
Thomas M & Jennifer M 
Thibadeau, 738 Megan Ct 

Address: 738 Megan Ct, 
Longmont
Price: $382000
Date Closed: 3/23/2015 Bd

Seller: Jye Kai Chang
Buyer, Buyer’s Address: 
Douglas Renn, 1909 Gard-
enwall Way 
Address: 1909 Gardenwall 
Way, Longmont
Price: $320000
Date Closed: 3/23/2015 Bd

Seller: Shane & Lisa Walker
Buyer, Buyer’s Address: 
Trent N Wolf, 2446 Wind-
ing Dr 
Address: 2446 Winding Dr, 
Longmont
Price: $374000
Date Closed: 3/23/2015 Bd

Seller: Bradley S Posner
Buyer, Buyer’s Address: 
Doug O & Carol V Verkamp, 
916 Marfell St 
Address: 916 Marfell St, Erie
Price: $495000
Date Closed: 3/23/2015 Bd

Seller: Donald Carol Wilkin-
son Living
Buyer, Buyer’s Address: 
Francis R & Eithne M Davis, 
1002 Atwood St 
Address: 1002 Atwood St, 
Longmont
Price: $215000
Date Closed: 3/23/2015 Bd

Seller: Markel Homes Con-
struction Co
Buyer, Buyer’s Address: 
Jason Markel, 3000 Palo 
Pkwy 

Address: 3000 Palo Pkwy, 
Boulder
Price: $802500
Date Closed: 3/23/2015 Bd

Seller: Orlando Medina & 
Lorna Pasion Sayson
Buyer, Buyer’s Address: 
Michael Chiyung & Cath-
erine Lugtu Tse, 3219 
Deerlane Dr 
Address: 1423 Hilltop Dr, 
Longmont
Price: $190000
Date Closed: 3/23/2015 Bd

Seller: David & Jacklyn D 
Frankovich
Buyer, Buyer’s Address: 
Aaron J & Kelly A Marcus, 
2225 Cottonwood Pl 
Address: 2225 Cottonwood 
Pl, Erie
Price: $429300
Date Closed: 3/23/2015 Bd

Seller: Lynn D & Barry S 
Starkman
Buyer, Buyer’s Address: F 
Paul & Cynthia Z Schubert, 
450 S 38th St 
Address: 450 S 38th St, 
Boulder
Price: $488000
Date Closed: 3/23/2015 Bd

Seller: Fryer Revocable 
Declaration Tr
Buyer, Buyer’s Address: 
Nancy M & Stephen R Mar-
tin, 584 Ridgeview Dr 
Address: 584 Ridgeview Dr, 
Louisville
Price: $319100
Date Closed: 3/23/2015 Bd
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Last November, Coloradans 
overwhelmingly rejected a 
measure that would have man-
dated labeling of Colorado foods 
containing genetically modified 
(GMO) ingredients, understand-
ing these laws would hurt local 
families, farmers and small busi-
nesses by increasing food prices 
and consumer confusion, and 
also contribute to a complicated 
patchwork of state labeling rules. 

Although Colorado voters 
made the common-sense deci-
sion, activists still are fighting for 
mandatory GMO labeling. 

Like others, I don’t see the 
need to mandatorily label any-
thing with ingredients that 
have genetic modification in 
their background, since there’s 
no proof those foods pose any 
risk compared with their non-
GMO counterparts. Studies 
from credible scientific sources 
and leading health and safety 
organizations worldwide consis-
tently conclude GMOs are safe. 
Mandatorily labeling GMOs 
just creates added costs to con-
sumers (one in seven Colorado 
households already are food inse-
cure), increased bureaucracy and 
unnecessary paranoia.

Like last fall, many credible 
sources still are speaking out 
against mandatory GMO label-

ing. (Read the Washington Post 
editorial board’s recent piece, 
“We don’t need labels on geneti-
cally modified foods.”)

With attention on this issue, 
a sensible solution has been pro-
posed in Washington. U.S. Reps. 
Mike Pompeo, R-Kan., and G.K. 
Butterfield, D-N.C., recently 
introduced the Safe and Accu-
rate Food Labeling Act.

What makes this a far better 
solution than Colorado’s recent 
proposal? This legislation would 
create voluntary, unified labeling 
standards regulated by the U.S. 
Food and Drug Administration, 
so labeling rules and practices 
would be consistent state to 
state. It also would keep in place 
existing options for those who 
don’t want GMOs – products 
that are voluntarily labeled as 
“non-GMO” or “organic.”

Please join me in urging Colo-
rado’s voices in Washington to 
speak up and contribute to this 
common-sense bill’s bipartisan 
support.

— Dave Eckhardt
LaSalle

Eckhardt is president of the 
Colorado Corn Growers Associa-
tion and a fourth-generation farmer.

LETTER TO THE EDITOR

Help support common-sense 
federal food-labeling bill

GUEST OPINION
Pam King



When two parents and their seven 
children come together and work hard, 
it’s more than just a family or a family 
business. It’s the perfect example of 
community and how it’s more important 
than ever. See videos that show this at
WhyCommunityMatters.com

T H E  W A Y  B A N K I N G  S H O U L D  B E

MEMBER FDIC


